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WE have had our telephone number changed to a more 
euphonious arrangement of figures than the old one, and 
a number more easily remembered. The new number is 
“231 John.” We hope that our customers who are in the 
habit of communicating with us by telephone will make 
the change in their telephone books to the new number— 
“231 John.” 





It is regretted by all concerned in the movement now in 
progress through the committee of twenty-seven that there 
should have been any appearance of hostility displayed 
against it. So far as can be learned the attitude of the com- 
mittee toward such organizations as The Union and the 
South-Eastern Tariff Association has no element of antagon- 
ism. The good work they have done is fully appreciated, and 
it is doubtless proposed that they shall be continued as fac- 
tors in the business. Nevertheless, the scope of the move- 
ment is very broad and comprehensive, intended, as it is, to 
put the entire country, insurance-wise, on a permanently 
profitable footing. It is hardly to be expected that any plan 
devised will meet with unanimous approval—it can only be 
adopted as the opinion of the majority; but it is sincerely 
hoped that all the companies, or the greater portion of them, 
will at least give it a fair trial and prove its unworthiness be- 
fore discarding it. Any method which has enough merit to 
secure the approval of the country’s leading underwriters is 
entitled to the respect of other executive officials and of the 
field force, even though it upsets established customs and 
pleasing theories. Let all work together harmoniously to- 
ward the one end in view—the betterment of the business. 





VALUED policy laws are now in force in nineteen States and 
Territories, these, with the exceptions of New Hampshire and 
Delaware, being in the West or South. We believe the first 
serious attempt to push such a measure in New York State 
has been made during the present session of the legislature, 
and met with success, last week, to the extent of passing the 
Assembly by a vote of ninety-eight ayes to thirteen noes. 
Legislation of this character has always been regarded by 
underwriters as being essentially vicious, and when the New 
Hampshire law was passed, some fifteen years ago, the com- 
panies retaliated by withdrawing from that State in a body. 
They have since been straggling back, and adapting them- 
selves to the altered conditions. It would not, of course, be 
feasible for the corporations domiciled or having their United 
States branches located in New York, to remove to another 
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State; but some means can doubtless be devised for offsetting 
the requirements of this bill if it shall become a law. Possibly 
the insured would prefer having to prove a total loss with the 
certainty of recovering it when proved, to being forced to 
carry, say, twenty-five per cent of his insurance himself, with 
no possibility of collecting over three-fourths of his loss in 
any event. Possibly, also, the hayseed legislators who should 
be responsible for such inability to secure full insurance 
might fail of re-election when their present terms have ex- 
pired. Underwriters are not entirely lacking in resources for 
self-defense, though the record of the companies has been 
singularly liberal to the public, especially in respect to the 
attitude of the companies in submitting to adverse legislation 
in the several States. 





PHILADELPHIA underwriters have taken another step in the 
right direction in increasing premium rates on the big depart- 
ment stores. One prominent New York manager is quoted 
as saying, in effect, that “a rate advance does not increase 
the water supply,” which is quite generally admitted to be 
true; but other managers take the ground that almost any 
risk can be safely written at some price, and that, as these 
same properties have heretofore been insured at lower fig- 
ures, there ought to be more chance for profit at the present 
rates. Local underwriters and business men are exerting all 
their influence to hurry the instalment and maintenance of 
a suitable water supply for use at fires, and the Mayor has re- 
ported progress—not much, it is true, but some. He has re- 
quested information as to the cost of certain proposed im- 
provements with a view td presenting plans and estimates to 
the city councils this month. The Mayor admits that there 
has been a scarcity of water for fire purposes for many years, 
but urges in mitigation of the official inaction on the subject 
that the state of affairs was as well known to underwriters as 
to those responsible for it. This may be so; but it does not re- 
lieve the latter of their responsibility. The Mayor also ex- 
presses the opinion that under the circumstances it is not the 
proper thing for the insurance men to raise rates at this time. 
He should bear in mind that there is no prospect of any amel- 
ioration of the present bad conditions for a long time to come, 
and that the mere fact that the companies have been “easy 
marks” heretofore is no valid reason why they should con- 
tinue to be. They are very considerate to be willing to re- 
main and write at any reasonable rate. 





THERE is one class of legislation and investigation, respec- 
tively, which both insurer and insured usually regard 
with favor, viz: laws establishing the office of fire marshal, 
and that officer’s inquiries into the causes of fire. Where 
such an office is created for the genuine purpose of reducing 
the fire waste, and not merely as a political perquisite, and 
where it is filled by a capable and energetic man, arson has 
been much decreased. The fire marshal of Massachusetts 
attributes one-third of the annual fire loss to incendiarism, 
taking the country as a whole; while he claims that not over 
five per cent of the loss in his State is due to that cause. The 
successful development of a system of thorough examination 
into the causes of fires is a benefit to the entire community 
in which it is operative, and its cost should be justly borne by 
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such community. Even though the insurance companies ap- 
pear to be the most direct gainers, a decreased loss ratio in 
any State means, ultimately, and as soon as fully warranted, a 
decreased premium rate. Then again, a direct, though nega- 
tive advantage to every resident is the indisputable possibility 
that, but for the wholesome fear of detection and punishment 
by the fire marshal, a fire might have been started which 
would have destroyed his property, perhaps his life. The ef- 
fect of an efficient administration is preventive as well as 
punitive. Hence we are sorry to note that the passage of a 
good law is sometimes hampered by the addition of a clause 
taxing insurance companies to provide for its enforcement, 
as is the case with the Ohio fire marshal bill. The taxation of 
insurance institutions has grown so heavy and onerous that 
they feel compelled to combat any legislation looking to fur- 
ther tax payments, even though the cause-be good. Fire 
marshal legislation is pending or proposed in several States, 
including Rhode Island and Indiana, and it is hoped that if 
the bills are duly passed and approved, they will be unobjec- 
tionable in form, in order to insure the heartiest co-operation 
in their execution, 





On another page of this issue will be found an extensive 
table giving the principal points of the statements for 1899 of 
practically all the level-premium life insurance companies of 
the United States, including both ordinary and industrial bus- 
iness. This is the first tabulation published this year covering 
all companies, several of which do not operate outside their 
home States. Last year was a wonderfully prosperous one 
for life insurance, and there is scarcely a single one of the 
sixty-five companies whose figures are given in this table 
which did not make material progress. On January last the 
life insurance companies of the United States possessed assets 
amounting to $1,600,000,000, a gain of more than $130,000,- 
ooo for the year. Their surplus funds on the same dite 
amounted to $236,000,000, or $16,300,000 more than was held 
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a year ago. The increased volume of business naturally 
caused the premium receipts to rise, a gain of over $34,000,- 
000 being recorded, which brought the total up to $291,500,- 
000. The total income from all sources amounted to $365,- 
000,000. Policyholders and their beneficiaries were paid last 
year the sum of $160,000,000, while the total disbursements 
amounted to $250,000,000, showing that over $115,000,000 
of the income was saved for the future protection-of the pol- 
icyholders. Innew business some remarkable gains are shown. 
The ordinary business written and paid for (not taken policies 
being entirely eliminated) reached the tremendous total of 
$1,160,000,000, or over $250,000,000 more than in the pre- 
ceding year. The ordinary business in force is now well over 
the six billion mark, the actual figures being $6,468,000,000, 
and the gain in this item during 1899 was far ahead of any 
previous record, no less than $769,000,000 having been added. 
The industrial companies included in the table, thirteen in 
number, wrote new insurance to the amount of $520,000,000, 
and added $182,000,000 to the volume in force, bringing the 
total up to $1,292,000,000. The companies therefore now 
operating under the level-premium ‘laws have at risk the 
enormous amount of $7,759,789,521, with sound assets guar- 
anteeing it valued at $1,600,000,000. 





THE PLATE GLASS INSURANCE SITUATION. 


FFAIRS in plate glass insurance circles still continue 

very much mixed. It has appeared to be an almost 
impossible task to harmonize conflicting interests, and when 
this has seemed to have been accomplished at times, some 
jealous feeling or an additional demand from one or more of 
the parties in interest has upset the all but completed ar- 
rangements. The subjoined table emphasizes the bad con- 
dition to which this branch of underwriting has been re- 
duced. A comparison of the business of 1899 with that of 1898 . 
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shows a slight increase in the average rate, which was 2.30 
per cent in 1899 against 2.16 per cent in 1898. Notwithstand- 


ing this advance, the losses grew out of all proportion, forc-- 


ing the ratio of losses to premiums up from 37.6 per cent to 
50.1 per cent. When, in connection with these percentages, 
it is considered that the average expense rate among the 
companies transacting miscellaneous classes of insurance 
(aside from life, fire and marine) is about 55 per cent of pre- 
miums, it becomes difficult to locate any profit from this par- 
ticular class of risks. However, it is but fair to say that an 
extraneous cause, and one which could not very welt have 
been foreseen and provided against, of the abnormal loss rate 
of last year was the continued rise in the price of plate glass. 
During the last year the price of this commodity has ad- 
vanced over 200 per cent, and has naturally made replace- 
ments under insurance policies very expensive. As there 
appears to be no immediate prospect of a decline in glass quo- 
tations, it behooves the underwriters to adjust themselves to 
the present circumstances in this respect. While we can 
readily understand the sentiments aroused by what may have 
the appearance of bad faith among parties to an agreement, 
yet there are always two sides to a case—and sometimes 
more. Highly reputable officials are sometimes placed in 
awkward predicaments by their inferiors, and all due allow- 
ance should be made for unintentional fractures of rules and 
rates. Then again, there are the stockholders and directors, 
who usually look at these things from a dollars-and-cents 
standpoint. Although they can usually be counted upon to 
uphold the practical underwriter, yet they cannot be expected 
to condone the placing of personal jealousies or grievances 
before the profitable conduct of the business. The time has 
arrived when general co-operation is necessary for the preser- 
vation of the business; the sooner this is recognized, the bet- 
ter for all concerned. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

Vice-President E. G. Snow of the Home has gone on an ex- 
tended trip to the Pacific Coast. 

At the meeting of the executive committee of the National Board of 
Fire Underwriters, held last Thursday, the following companies were 
elected to membership: National of Ireland; Thuringia of Germany; 
Des Moines Fire of Des Moines, Ia.; Fidelity of Baltimore; Franklin 
of Wheeling, W. Va., and Georgia Home of Columbus, Ga., making 
the present membership 127. The committee on statistics and fire 
departments, represented by George W. Babb and George W. Bur- 
chell, chairman, reported progress. H. H. Hall, chairman of the 
committee on heating and lighting, reported the organization of the 
board-of consulting engineers under the National Board. 

J. J. Courtney was presented with a solid silver loving cup on the 
occasion of his retirement from the management of the Imperial by 
the New York office force. 

Manager Rasor of the Magdeburg has decided that instead of ap- 
pointing a successor to General Agent Henry Fowler of Chicago, he 
will divide the Western territory into four sections, and have them 
report direct to the New York office. 

The Indianapolis Fire, which is about to enter New York, will be 
represented by the agency of T. Y. Brown. 

Recent changes in the committees of the New York Fire Insurance 
Exchange are as follows: J. M. Whiton, of the agency of J. M. 
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Whiton & Co., retires from the executive committee, and is suc- 
ceeded by John D. Mills, of the agency of Withers & Mills. W. L. 
Kremer, of the German-American Insurance Company, retires from 
the arbitration committee, and is succeeded by I. Remsen Lane, of 
the Hanover Fire Insurance Company. E. E. Pearce, of the London 
& Lancashire Insurance Company, retires from’ the brokerage com- 
mittee, and is succeeded by F. O. Affeld, of the Hamburg-Bremen 
Fire Insurance Company. B. G. Ackerman, of the agency of Acker- 
man, Deyo & Hilliard, retires from the rate committee, and is suc- 
ceeded by E. Litchfield, of the Lancashire Insurance Company. 


The New York Insurance Department is examining the Eastern 
and Northern Insurance Companies of New York. 


On Monday last a new general agency for the Prudential’s ordi- 
nary branch was opened in New York city at 258 Broadway. The 
agency is in charge of C. L. Walker, who has been for many years 
connected with the New York office of the Massachusetts Mutual 
Life as cashier. Mr. Walker is a gentleman of high repute among 
life insurance men, and has a wide circle of acquaintances, who all 
admire him for this sterling worth. He will unquestionably make a 
success in his new connection, the Prudential being a first-class com- 
pany to work for. : 

Johnson & Higgins have established a casualty and liability depart- 
ment, and placed it under the charge of F. T. Reamer, who was 
formerly in the New York office of the Maryland Casualty Company. 

James H. Hyde, vice-president of the Equitable Life, sailed for 
France last week, on the steamer “La Touraine.” He will oversee 
the installation of the company’s exhibit at the Paris Exposition. 


The early part of this week found the brokers actively preparing for 
the May rush—getting out orders for May renewals. In this regard 
local counters will, this year, present a more than usually busy ap- 
pearance. The year 1901, however, will represent the most active 
period as regards the expirations of building lines—very many policies 
thereon having been placed in 1898, the “year of the break.” 

The Sanborn Map Publishing Company has moved from the Boreel 
Building, 115 Broadway, to spacious apartments in the Bowling 
Green offices, 7 to 11 Broadway. 

A close observer of local affairs remarks that the Exchange com- 
mittees give frequent evidences of a tendency to overload the organ- 
ization. In other words, that some of the rulings are too drastic or 
literal for the long life and welfare of the Exchange. “We need 
equitable and paying rates and stringent rules,” he says, “but the in- 
quisition is not necessary. This association should be of the lasting 
order, and not of that kind, so well remembered by veterans in the 
business, under dates of 1870, 1886 and 1891.” 


The daily press gives information of the passage of a measure (the 
Bryan Insurance Bill) in the Assembly, compelling fire insurance 
companies to pay the full amount of the policy in case of total destruc- 
tion of buildings. This might not be so bad after all, since all build- 
ing rates could then be based on a very possibly known contingency 
—total loss. This is an advantage that life companies have over fire. 

Companies have received notice from The Automatic Fire Alarm 
Company that its protective system has been discontinued in premises 
96 Greene street. 

Total number of inspections, for the various departments of the 
New York Board of Fire Underwriters, during the month of March, 
were 3878. 

It is reported that, in the near future, a new business building will 
be constructed on the site of the Star Theater, Broadway and 
Thirteenth street, and that the lower portion will be occupied by 
Rogers, Peet & Co. 


The O. C. Dodd episode continues to be a subject of much dis- 
cussion. 

Circular No. 130 relates to the new brokers’ list for 1900. Among 
other matters it calls attention to these points: 

Members will please take notice that a new list of brokers has been 
placed in cabinet, bearing date of April 1, 1900, and that all certificates 
issued previous to 1900 are now revoked and canceled. 

‘This list, so far as possible, embraces the names of all brokers to 
whom certificates have been issued up to date, but a number of cer- 
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tificates having been issued while the list was being prepared and 
printed, members are authorized to recognize as certified brokers any 
a as may show yellow certificates accompanied by our thirty-day 
etter. 

It will be a violation to allow or pay brokerage on business ac- 
cepted after April 1, 1900, to any broker not holding a certificate 
issued since January 1, 1900. 

In consequence of the above the number of cards now on view in 
the brokers’ cabinets is greatly reduced, The firm of I. Tannenbaum, 
Son & Co., did not appear in the list, neither did those of Henry 
Honig & Son Tynberg & Co., and Romberg, Son & Co. 


BOSTON AND VICINITY. 


At the annual meeting of the Boston Protective Department, the 
following officers and directors were chosen for the ensuing year: 
President, George A. Eastman; vice-president, B. B. Whittemore; 
secretary and treasurer, Edward Spaulding. Directors for three 
years, Edward C. Brush and George P. Field. The question of pub- 
lishing the premium returns, which has been the subject of much dis- 
cussion during the past few weeks, was reported back to the directors. 
The maximum expenditures for the coming year were fixed at $75,- 
000. 

At the meeting of the New England Insurance Exchange, next 
’ Saturday, the question of making an advance’on tenant farm property 
in Massachusetts will come up for extended and thorough discussion. 
The advance contemplated is a very large one, fully 100 per cent, 
but it is possible, indeed it is quite probable, that this will be cut 
down before the change is adopted and promulgated. That some- 
thing must be done to render this class of business less hazardous 
and more profitable, is a fact which cannot be overlooked. The only 
alternative will be that companies will have to cease writing farm 
property. In this column, in the past, frequent mention has been 
made of the experiences of different companies with farm property; 





and, in the absence of any concerted movement to effect a remedy, 


some of the companies have increased their rates and cut down their 
risks. Most of the complaint about unprofitable business in con- 
nection with farm property has been aimed at Maine; but it is quite 
evident that this kind of business in Massachusetts is scarcely more 
satisfactory. 

Special Agent A. L. Bliss of the New Hampshire Fire Insurance 
Company has been elected a member of the New England Insurance 
Exchange. 

Insurance Commissioner Cutting has revoked the licenses of the 
folowing insurance agents for having failed to file reports with the 
department, as the law requires: James A. Brown, East Cambridge, 
and Frank W. Forbes, Westboro. 


State Fire Marshal Whitcomb appeared before the House commit- 
tee on judiciary of Rhode Island, Tuesday, to testify in favor of the 
establishment of a fire marshal’s office in that State. 

Life and Casualty Notes. 

Governor Crane has signed the act which authorizes the transaction 
of health insurance in Massachusetts, and great has been the scramble 
on the part of stock companies to begin business. The idea seems 
to prevail that the people of this State have been waiting for just 
such a golden opportunity as is now offered. 

The amendment which was offered in the Senate to allow the Bos- 
ton Mutual Life Insurance Company to pay seven per cent on its 
capital stock, instead of eight per cent, was rejected by two votes. 

The introduction in the Senate, on Thursday, of a substitute bill 
calling upon domestic life insurance companies to distribute all the 
surplus assets among their policyholders as often as once in five 
years and as much oftener as they see fit—in place of the bill reported 
by the committee on insurance which calls for the distribution of 
these assets at no stated interval, but whenever the directors of the 
companies may deem prudent, was made the occasion for some very 
cheap talk. The substitute bill was defeated, two to one. Senator 
Soule of Plymouth posed as an advocate of the substitute bill, and in 
reply to another senator who favored the measure which had been 
reported, he made this statement: “It is no argument to say that the 
Insurance Commissioner opposed it,” (the substitute). “He is all 
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things to all men and can explain nothing.” Never was there a- 
more vicious, more unwarranted or more untruthful statement made 
concerning a public official. Some members of the legislature make a 
practice of assailing heads of State departments just because they 
are State officials. Any one who knows Insurance Commissioner Cut- 
ting is aware that he is, in no sense, “all things to all men,” and that 
he is absolutely fearless and untrammeled in the discharge of his 
official duties. 


In support of the same substitute, Senator Joy read a long type- 
written document which seemed to indicate profound actuarial knowl- 
edge on the part of the senator. The fact is that the exhaustive 
treatise was prepared for Senator Joy, who simply read it and then 
sat down without the customary storm of applause which is usually 
accorded readers who acquit themselves creditably. 


THE SOUTHERN FIELD. 


Aside from the election of a presiding officer, concerning which, 
any prognostication would be vain, no special issue is set for the 
annual gathering of the members of the South-Eastern Tariff Associ- 
ation, beside that of the ratification of the commission pledge. Only 
six companies now stand out against this, and it is hoped that they 
may be brought to see the error of their way, and be taken back into 
full fellowship. President Gay and the committee have shown the 
utmost consideration in their treatment of the nonconformists, and 
a return of the like liberal consideration on their part should bring 
in time a satisfactory settlement of a matter which precipitate ac- 
tion might have made a cause of disaster. 


The schedule of rates fixed in November last will probably stand, 
excepting those of Augusta, Macon and perhaps Savannah. 


Some patriotic citizen of Macon is deluding the press of that city 
into the hope of a reduction of rates, to be secured by the appoint- 
ment of a building inspector, and the assurance of precaution, but 
these very advisable measures cannot offset the existing conditions 
of hazard and exposure, and it is not likely that Macon’s rates will 
be reduced until her building standards are improved—either at the 
expense of owners or insurance companies. 


Attention is called to the*following form of affidavit which the 
Comptroller General of South Carolina is requiring companies in 
that State to submit: 

a of the , a fire insurance com- 
pany incorporated under the laws , do make oath 
that said company has not since the 7th day of March, 1899, entered 
into any compact or combination with other fire insurance com- 
panies, associations or partnerships, nor required or allowed any of 
its agents to be a party to any compact or combination for the pur- 
pose of covering or controlling the rates charged for fire insurance 
on any property in the State of South Carolina as provided by an 
act approved March 7, 1899, and of force from the Ist day of March, 
1900, entitled: ‘An act to prevent fire insurance companies, associa- 
tions or partnerships doing business in this State, or the agents of 
said companies, associations or partnerships, from entering into 
combinations to make or control rates for fire insurance on property 
in this State (South Carolina), and providing a punishment for viola- 
tion of this act.’ ” : 

No disturbance has been caused in the South-Eastern Tariff Asso- 
ciation by this very pertinent proposition, but the trend of such legis- 
lation is ominous. 


The scheme for the suppression of rebating, as sprung in Chicago, 
seems to be quite the most effective remedy yet proposed for this in- 
sidious trouble, and most of the authorities to whom it has been sub- 
mitted in this section are very favorably impressed with it. It pro- 
vides for the stamping of policies with a clause, reducing the loss in 
the same proportion that the rebate given bears to the full premium. 
The Populist legislators, if they will meddle with such matters, 
should be set to support such measures as the suppressing of re- 
bating, fleecing and like underhand and overhead methods, which 
operate to the advantage of the few and mighty as against that of the 
many deserving. The real effect of rebating and rate-cutting is 
forcibly impressed, by a consideration of the present standard of 
rates at New Orleans, which has been a storm center in rate wars, 
as compared with that of other cities in this territory. The average 
reduction of rates in the territory of the South-Eastern since 1893, 
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when rates reached the maximum, has been seventeen and one-half 
per cent, while the average reduction in the Crescent City has been 
only about four per cent. The difference can not be accounted for by 
the standard of risk, in which New Orleans is not considered ex- 
cessively hazardous, so it appears that special concessions to a few 
shrewd and commanding insurers have been more than made up out 
of the pockets of the easy ones. 

The report of extensive scaling by the Factory Insurance Associa- 
tion of rates on cotton stored in public warehouses in opposition to 
fixed rates of the South-Eastern Tariff Associaticn is not borne out. 
The recent admittance of the Germania to the Factory Association 
excited some suspicion, but no arbitrary action has followed, unless it 
has been confined to lines on cottons in factory warehouses. Cotton 
rates are extremely low, and offer no profitable margin for the 
fleecers. 

The convention of local agents of Georgia, which meets in Au- 
gusta this year, will probably be held on the third Tuesday in May. 

The organization of a “Farmer’s Mutual” association upon the 
lines of county associations in Mississippi and North Carolina is be- 
ing canvassed for in Georgia. 


NOTES FROM PHILADELPHIA. 


By May next a new schedule for rerating mercantile and manu- 
facturing establishments will be adopted and as fast as possible the 
entire city will be rerated, and we hope in a proper and fair manner. 
The late advance in rates on department stores in rough figures will 
add about $80,000 to the premium income of this city in itself, pro- 
vided all the stores continue to carry the same amount of insurance 
as heretofore. This is extremely doubtful. Of course, these rates are 
already and will be reduced as soon as improvements, which are de- 
manded, are made. In one case it will cost nearly $30,000 to make 
such improvements as are asked for, in another $12,000, in still an- 
other $10,000. Stand pipes and hose on roofs, sprinklers outside, fire 
shutters and doors, 100,000 tanks with large fire pumps in basement, 
are samples of improvements that are demanded. They may be 
made, but it all takes time. The industrialiunderwriters are accepting 
enormous lines on all these stores at much less rates than the present 
tariff and just as fast as ““weak-kneed” companies cancel or d-op their 
line “for the effect” they are eagerly accepted by these various un- 
derwriters’ combinations. 

The truth is that many companies who are crying the loudest are 
grabbing the better risks hastily dropped or canceled by the ones 
made frightened by bluster and talk. “Chickens come home to 
roost,” and if any company thinks that it can demand increased rates 
on these stores, can such action be forgotten when it comes to other 
desirable business? They all find themselves sadly mistaken in the 
days that will surely come. 

Stokes & Packard have been appointed.agents for Philadelphia and 
Camden, N. J., of the Norwalk of Connecticut. This progressive 
firm also represents the National of Ireland, Citizens’ of St. Louis 
and Merchants of New Jersey. 

The firm of Mahlon D. Young and James S. Ifill, trading as M. D. 
Young & Co., has been dissolved by mutual consent. Mr. Young 
continues the brokerage business while Mr. Ifill will conduct the 
agency business as heretofore, representing the Thuringia-American, 
American of New York and the Firemens of Baltimore. 

George S. Graham, secretary of the Western of Pittsburg, paid this 
city a visit during the past week. Mr. Graham will shortly sever his 
connection with the “Western,” but he reports that the company is 
in a good healthy condition with ample surplus. For sixteen years 
this company has been represented in this city, and now during these 
troublesome times the old Western continues its underwriting in the 
same steady manner. What a pity a few of the larger companies do 
not take the same sensible course as a number of these so-called 
“little companies” have done during the last few months. We need 
more companies like the “Western of Pittsburg.” 

The Philadelphia Casualty Company, recently launched in the city, 
has now completed its organization. The company occupies the 
ground floor of the Fidelity Mutual Building, 112 North Broad street. 
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It will do a personal accident, health, plate glass and general liability 
business, confining its operations to Pennsylvania for the present. 
The company has a list of representative business men as shareholders 
and directors. 

On Wednesday last the executive committee of the Underwriters 
Association announced the following advances in rates on large de- 
partment stores: Ginbel Brothers, from $1.50 to $2.90; Lit Brothers, 
from go cents to $2.15; J. G. Darlington & Co., from $1.08 to $1.55; 
Partridge & Richardson, from $1.50 to $2.25; Marks Brothers, from 
go cents to $1.75; Strawbridge & Clothier, from $1 to $2.65; N. 
Snellenburg & Co., from go cents to $1.85. 





CORRESPONDENCE. 


 —— 


ALBANY. 


[From OuR OWN CORRESPONDENT. ] 


Friday of the present week will witness the close of the legislative ses- 
sion, and incidentally the slaughter of a majority of the insurance bills 
introduced in the two Houses. The Senate and the Assembly insurance 
committees have not held sessions for some time. The Senate committee 
was called to meet the past week, but it was found impossible to secure a 
quorum. It is doubtful if any more insurance bills get out of committee 
this session. The Senate committee is not likely to meet again. The 
Assembly committee’s functions, as well as those of the other House stand- 
ing committees, have been delegated to the committee on rules. That 
body may report out some of the pending insurance measures left un- 
acted upon by the Assembly insurance committee, but that is hardly be- 
lieved to be likely. 

One of the surprises of the session, from an insurance standpoint, was 
the passage by the Assembly of the Bryan bill, known as the valued policy 
bill, compelling insurance companies to pay the full amount of insur- 
ance named in their policies in case of total loss. Strong efforts had been 
made to persuade the Assembly committee to report out the measure, but 
all had failed. Consequently its opponents took it for granted that the 
fate of the bill had been sealed for the session. They failed, however, to 
take into account the committee on rules, which enters upon its labors 
during the last ten days of each sesssion in the House, and has arbitrary 
powers in reporting from committee any bill which a majority of its mem- 
bers may favor. Assemblyman Bryan appeared before this rules com- 
mittee, at its first session, and managed to advocate his bill so success- 
fully that it was reported out at once, and appeared on the calendar the 
following day. The work of passing it proved unexpectedly easy. A 
motion to strike out its enacting clause, thereby killing it, was promptly 
defeated, and without further debate the measure was passed by a vote 
of 98 to 13. It has been referred to the Senate insurance committee, where 
it is probable that it will repose for the rest of the session, although in 
this regard it is not deemed the part of wisdom to make a positive state- 
ment. 

The Senate has passed the bill of Assemblyman Gale, for the exemption 
of volunteer firemen deprived of their right to serve their full term by 
the organization of a paid department. Senator McCarren’s bill, raising 
the age limit from sixteen to eighteen years of children entitled to par- 
ticipate in the New York fire department relief fund, has been passed by 
the Senate. The Senate has passed the bill of Assemblyman Cooley, pro- 
viding for the distribution of moneys collected on account of taxation of 
fire insurance companies in New York city. 

Senator Raines has introduced a bill permitting corporations to organ- 
ize for the purpose of making insurance against disablement resulting 
from sickness, against loss of position or employment, not caused by any 
act, fault, qualification or disqualification on the part of the assured, and 
every sort of insurance appertaining thereto. 

Senator F. D. Davis’ bill, empowering the board of estimate and appor- 
tionment of the city of New York, in its discretion, to provide funds for 
the purchase of suitable headquarters for the Williamsburgh Volunteer 
Firemens Association, has passed the Senate. The Senate has passed 
the bill of Assemblyman Cooley, to change the name of the West- 
chester Firemens Association of the City of New York. The Senate has 
advanced to third reading the bill of Senator Parsons, amending the in- 
surance law relative to the service of process upon foreign insurance com- 
panies. 

A misapprehension seems to exist in certain quarters regarding the 
status of the application made before the Attorney General on Monday, 
March 19, by certain policyholders of the Mutual Reserve Fund Life As- 
sociation of the City of New York, for permission to begin an action for 
the removal from office of President Burnham. It will be recalled that 
the hearing on the application on the date mentioned was conducted be- 
hind closed doors in the Attorney General’s private room at the Capitol, 
at the request, so it was announced, of Frank H. Platt, who represented 
the association. Ex-Governor Frank Black, who appeared for the policy- 
holders, stated that he was willing to have the hearing carried on publicly, 
but the Attorney General consented to accommodate Mr. Platt, with the 
result that the newspaper men were excluded from the room. The hear- 
ing was closed at the one session, and not adjourned, as appears to be the 
belief on the part of certain people. A week was granted counsel to file 
briefs. Mr. Black had his brief all ready for filing, but Mr. Platt was not 
so fortunate, making his argument against the application from notes, 
and agreeing to file his brief soon afterward. It has already been received 
by the Attorney General, but that official is not willing to permit either 
brief to be inspected. Nothing further will develop in connection with the 
subject until the Attorney General renders his decision on the application, 
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and that is not looked for at the earliest until after the adjournment of the 
legislature. 

Two insurance cases have just been decided by the Court of Appeals. 
In the case of Alfred Strome, respondent, against the London Assurance 
Company, appellant, the appeal was from an affirmance ofa judgment 
setting aside an award under a fire insurance policy, and awarding the 
plaintiff the sum of $430.56, the amount of his alleged loss. Judgment was 
rendered by the Court of Appeals in favor of the plaintiff. The other case 
decided was that of Georgiana Hicks, respondent, against the British- 
American Assurance Company, appellant. The appeal was from an af- 
firmance of a judgment awarding the plaintiff the sum of $2949.31 damages 
in an action to recover insurance on property in Penn Yan. The Court of 
Appeals has reversed this judgment, and ordered a new trial, costs to 
abide the event. * LANCASTER. 

Albany, April 4. 





OHV. 


[From OUR OWN CORRESPONDENT. ] 


Arrangements have been made to incorporate the Ohio Fidelity and 
Surety Company of this city about the first of June. The company will be 
made up of strong business men, and the directorate will be as follows: J. 
F. Stone, W. H. Halliday, W. D. Guilbert, W. D. Park, A. D. Heffner, L. F. 
Keiswetter, Daniel J. Ryan, D. C. Beggs, Ralph Lazarus and C. C. Born. 
The company will do a general accident business, and will make a specialty 
of fidelity and contract insurance. The capital will be $500,000. The pros- 
pectus has been issued and placed in the hands of those who will likely 
take stock in it, as well as others. F. B. Everett will be the auditor of the 
company. 

Walter Sells has been made agency director of the Equitable Life for 
Columbus and ten counties adjacent. He has been district agent for the 
Provident Life and Trust Company for some time, and has proved himself 
to be an able insurance man. He will have his office in the Wyandotte 
building. iM 

Fires have been of such frequent occurrence in this State since the first 
of the year that the companies are going to come out away behind this 
year again if something is not done to prevent it. Tobacco losses have 
been enormous, and the rates are extremely low. This seems to character- 
ize all classes of risks, however, and the losses on all have been far above 
the average. 

The Ocean Accident and Guarantee has signified its intention to put up 
the $150,000 and do an employers’ liability business in this State. It al- 
ready has $100,000 up, and will put up the remainder within a month. 

The Employers Liability has instituted mandamus proceedings against 
Superintendent Matthews to compel him to grant the company a license to 
do business in the State, with the present deposit of $50,000. It is rather 
on a friendly basis in order to test the Superintendent’s construction of 
the law, which he contends requires that companies doing that class of 
business shall deposit $150,000. 

O. W. Carpenter, who has been chief examiner in the Insurance Depart- 
ment for four years, has been appointed general agent of the Union Central 
Life for Cleveland, to succeed H. W. Gebauer, who resigned some time ago. 
Mr. Carpenter is well equipped for the business, and will doubtless make a 
sucess of it. 

Superintendent Matthews has issued a circular letter to the members of 
the Piqua Mutual Aid and Accident Association advising them to ratify 
the transfer of the business of the association to the Potomac Life of 
Washington, on the grounds that their association has been disbanded, 
and that they will be no better off if the deal is set aside by the Depart- 
ment than they will be in the Potomac, which is perfectly solvent and able 
to assume the responsibilities of the additional business. 

Senator Howard has introduced a bill in the legislature amending the 
insurance law in such a manner as to make it optional with the insured 
whether he will accept a policy with a coinsurance clause on condition 
that the rate is decreased. 

Senator Marchant’s bill requiring that all ace@ident and liability com- 
panies with the exception of live-stock companies have a paid-up capita] 
of at least $100,000 has been passed by the House of Representatives with 
a few minor amendments, in which it is believed the Senate will concur. 

The policyholders of the Thompson Mutual Insurance Company, which 
failed some time ago, have organized to resist the assessment made upon 
them to pay old losses. It is stated they will cause an investigation of 
the doings of the officers of the company. Under the laws of the State 
it will be a difficult matter for them to get rid of paying the assessment, 
although they may prosecute the officers if they find anything wrong. 

Philo Clark of Portsmouth has been mentioned in the local papers as the 
probable successor of Superintendent Matthews. As a matter of politics 
this would be a good appointment, but Governor Nash made the assertion 
at the outset that he would secure the best qualified men in the State for 
the appointments to be made by him. Mr. Clark is a good man, and has 
had quite a little experience in the business, but in this instance the less 
politics connected with the appointment the better. Superintendent 
Matthews has filed his report with the Governor. In it he recounts the 
concerns against which proceedings have been brought, and names the 
companies which have been admitted to the State since the last report. 
He states that the underwriting profits of all the companies have been 
burned up, and that one of two things must come to pass within a short 
time, the formation of a new tariff of rates very much higher than the 
present or a decrease of the losses. He very pertinently remarks that 
since the companies can control rates, but not losses, the change will 
likely be made where they can make it. 

Senator Hanna’s fire marshal bill passed the Senate by a vote of 26 to 
2. Those who have the matter in hand say it will pass the House without 
a great deal of opposition. James T. Minehart, president of the Policy- 
holders National Union, has been making addresses in all the principal 
cities of the State in favor of the passage of the bill. He spoke before the 
Business Men’s Club at Cincinnati last Wednesday evening. After the 
meeting they formed a petition and sent it to the legislature and the 

overnor. 
= R. Patterson, receiver for the $50,000 deposit left with the Depart- 
ment by the defunct Guarantors of Philadelphia, has been ordered to pay 
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the money out to the creditors of the company in proportion to the amount 
of the approved claims. It will be paid as fast as the bonds can be con- 
verted inte money. 

Superintendent Matthews still holds to the stand taken in regard to 
deposit required of companies doing a general accident and liability busi- 
ness in this State. Since the bill regulating the amount of capital stock 
these companies must have in order to organize in Ohio, it is probable 
that the Supreme Court may decide that all foreign companies must be 
on the same footing as required by the laws of Ohio companies a deposit 
of $100,000 for general accident business, and $50,000 additional for em- 
ployers’ liability business. 

Vice-President Fiske of the Metropolitan, and Dr. Knight of Boston, 
assistant chief medical director of.the same company; Edgar B. Ward, 
second vice-president and counsel of the Prudential, and M. Huffman, 
statistician, were here last week to meet the insurance committeés of 
the legislature and present arguments against the passage of the Middle- 
ton bill, which seeks to prohibit the insurance of children under twelve 
years of age. Mr. Fiske made the principal talk Tuesday evening, and his 
arguments for the companies were well-night unanswerable. 

The Metropolitan Accident of Chicago has asked for blanks to make ap- 
plication for admission to the State. They were forwarded to the com- 
pany Friday. O. M. C. 

Columbus, March 31. 








CASUALTY INSURANCE. 


—F. W. Upham has been elected a director of the new Federal Surety 
Company of Chicago. 

—After April 1 contractors’ schedules under the liability compact will 
be increased 50 per cent. 

—Frederick S. Giles has been appointed manager of the Maryland Cas- 
ualty’s plate glass department in New York City. 

—Assistant Secretary Knott of the Chicago Plate Glass Compact has 
opened up headquarters in room 1202 of the Temple. 

—Insurance Commissioner Stevens of Michigan has issued a permanent 
license to the Fidelity and Deposit Company of Baltimore to do business 
in his State, | 

—The Travelers and the Aitna are now accepting premium notes “for 
premiums under accident contracts, giving the assured from thirty to 120 
days in which to settle. 

—S. Stanley Brown, secretary and general manager of the Employers 
Liability of London, and Robert Milburn, a prominent director of the com- 
pany, are paying a visit to this country. 

—C. M. Bend, of Bend & Pendergast of St. Paul, general agents of the 
Maryland Casualty, has resigned and organized the firm of Bend & Co., 
which will act as general agents for the New Amsterdam Casualty for 
Minnesota and part of Wisconsin. 

—The Employers Liability of London will bring a friendly mandamus 
suit against Insurance Commissioner Matthews of Ohio to compel him to 
issue a license on a $50,000 deposit basis, in order that the company may 
do a liability business in that State. 

—A. J. Schram, local manager for the New Amsterdam Casualty at 
Schenectady, N. Y., has been arrested on a charge of larceny, having, it 
is said, misappropriated about $500 of the company’s funds and presented 
fraudulent vouchers to cover his peculations. $ 

—A. M. Harbaugh has been appointed field manager for the Great East- 
ern Casualty for New York, Pennsylvania, West Virginia, Ohio, Michigan, 
Illinois, Minnesota: and Missouri. He was formerly superintendent of 
agencies for the North American Accident of Chicago. 

—The difficulties in the New York Plate Glass Compact, arising from 
the withdrawal of the Maryland Casualty, do not appear to have been 
remedied to any extent, but no general demoralization is anticipated 
outside of the preferred classes of metropolitan business. | 


—The Metropolitan Accident of Chicago.has been licensed. as a stock 
company. It has a capital stock amounting to $100,000 and a cash sur- 
plus of $100,000, thus giving total assets of $200,000. The company will 
enter the field of health insurance, and will immediately apply for admis- 
sion to a number of States in which it did not operate as an assessment 
organization. C. H. Bunker is president and treasurer, L. G. Phelps sec- 
retary and A. A. Smith assistant secretary. yf 





LE EIA 





—A bill has been introduced in the Maryland House which prohibits fire 
companies incorporated in other States to own or control the stock of other 
companies doing business in Maryland; also prohibits companies doing business 
except in their own corporate name or guaranteeing or becoming jointly liable 
with any other company. It also prohibits any officer, agent, manager or superin- 
tendent of any company occupying the same or similar position in any other 
fire insurance company. ’ 
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NEWS OF THE WEEK. 


New York Department Life Report. 
SUPERINTENDENT FRANCIS HENDRICKS of the New York Insurance De- 
partment has issued the preliminary sheets of the forty-first annual report 
covering life and casualty insurance. We extract the following summary: 

The following is an abstract of the statements, as tabulated, rendered 


by the life and stipulated premium life, fidelity and casualty companies 
for the year 1899, compared with similar companies for 1898: 





Lire COMPANIES. 












































1898. 1899. 

RWGRMIEN girs cs ux Desa seixbacthnte dee cs ve eee ees see cadeaeee 36 37 
TERME cata psunns Cease cana tak bee eededacas tenn cw tiene $1,451,116,914 $1,576,334,673 
OGRE Be onc ua cudee ics Waunt senate cbnak eae ea eea 1,192,961,159 1,296,507,958 
46,533,699 55,424,109 

ME TIMURNIOE 0. Aone whedeetcabotsies taceasaueas $1,239,494,858 $1,351,932,067 
SOMME oc Saat de auc cen de. 211,622,055 224,402,606 
Capital stock 9,740,500 9,740,500 
WIRE VOCUNUMIG oo vd yo inca cvacsséesecésccutudentuns 252,717,033 * 038,362 
All other receipts 68,093,594 2,907,643 
OU SOEIENE oer core accndeseiWededenisdiadaatewes $320,810,627 $355,946,005 
CR SE noo iyi cin eed ecdehad cuansmencsacnevwukede 98,656,662 111,788,691 
Dividends to policyholders.................... : 19,694,634 20,917,143 
Paid for forfeited policies........... 26,436,307 23,080,964 
SEMMRTOUD fs vein ea bcnb 0s 60 Uncicags cence ¥acsbews 72,898,502 86,622,697 
Dividends to stockholders...... Peuguaeeseees 29,151 745,063 
PONG CMENRNSOTICUING 5550 o.o cin sckeriecewencdecaunss $218,515,256 $243,154,558 
MEMES SRN sg case ov us SoG to ennddesindscdlendecomene 2,364,597 2,700,550 
ee MMREMOR 10h SMD osc sok ccu sdikesvoncéi dense cs ckcuuues $5,630,053,311 $6,265, 908, 078 

FIpELITty AND CasuALty COMPANIES. 
; 1898. 1899. 

een Ol. COMDAINERS 4 65 Suede dosadebecdentececeansden 26 30 
PERM Sib waren deca SaSo CRAs US Were RaSaTewihe ss xe comands $34,928,788 $42,422,788 
WimCORE. DECREE. ove ola cc dcdeccecdhececcescuccowcen 9,158,847 10,465,252 
All other liabilities 4,976,065 5,470,942 
Total liabilities $14,134,912 $15,936,194 
Capital stock .. 11,829,600 14,679,600 
SHINEE cc dddusminsanenns ce scasrancworasiace 8,964,276 11,806,994 
PeeMnas WeGOIVO - oo 5 veedcccses cecvses 16,845,522 19,233,078 
SED CREE SOCGIIENE (6 side cee icdngenccevees 1,883,891 2,122,250 
ROU, SMMIOE? cndecs ic odncusesccadeacauvncecuale $18,729,413 $21,355,328 
Claims paid 6,449,824 7,088,664 
Dividends to stockholder 658,4 881,839 
SOURED s Sanden ceaiscines Che os eeer cave eoavescus 9,469,208 10,788,968 
PROGR CEINMREDONAOMED 5550565 od ioebsedeedccnsaeccus $16,577,508 $18,759,471 


The following is a general recapitulation of the statements for the year 
1899: 


| | 

















Liabilities ital 

Companigs. | No Assets except | Capital. Surplus. a 

} | Capital. 7 

| 
$ $ 3 $ 

Brie Sak 173| 307,039,644 | 142,960,530 | *80,501,957 | 104,590,158 | 21 393% 67 542 
NIGTING. 4... sam | 13 17,207,306 4,480,946 200,000 | 12,526,361 "202/921 ‘981 
We on oacuaaan | 37/1 576; 334, ‘673 | 1 1351 932) 067 9,740,500 | 224,402,606 | 7,497,478,135 
Casualty. ...:.. | 80 42 "422" 788 | 15; 936,194 | 14,679,690 | 11,806,994 | 3,830,881,917 
Totals. .2.. 253. 1,943,004,411 | 1,515,309,737 | 105,122,057 . 353,326,119 | 32,925,249,575 





*This item includes the net assets or capital of foreign fire insurance com- 
panies of other countries, authorized to do business in this State. 





A Building Loan and Life Insurance Company. 
THE United Security Life Insurance and Trust Company of Philadelphia 
is probably the only company in this country operating along its par- 
ticular plan. The latter may be described as a combination of building 
loan and life insurance, money being advanced to build or purchase prop- 
erty, the security being a mortgage on such property, which is discharged 
by the death of the owner or the maturity during his life of the life in- 
surance policy, which is taken out in the company in connection with the 
loan. The property must be appraised and the prospective borrower must 
pass a physical examination before a loan and insurance is granted, and 
not over seventy per cent of value of real estate is advanced. The monthly 
payments per thousand dollars at ages twenty-five and forty respectively 
are as follows: Ten-year term, $13.12 and $13.27; fifteen-year term, $10.27 
and $10.55; twenty-year term, $8.95 and $9.33. Payments can be made 
quarterly, semi-annually or annually, if preferred. In addition there are 
small fees for appraisal and examination. This company was organized 
in 1868, and began business in 1887. It has a capital of $1,000,000, and on 
January 1, 1900, its assets aggregated $3,376,623, with a mortality reserve 
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of $123,928, a surplus of $325,000, and undivided profits amounting to $28,- 
193. It then had $1,879,001 loaned on first mortgages. It also issues 
“collateral trust bonds,” paying four per cent, against its mortgages, and 
had $1,353,633 of these bonds outstanding. On January 1, 1899, its insur- 
ance in force amounted to $1,693,211. It has paid $91,250 for death claims. 
William Verner is president, and Esmonde H. Austin secretary of the 
company, which is now operating in Pennsylvania, Virginia, New Jersey 
and the District of Columbia. 





Hartford Life’s Increased Capital. 
By a unanimous vote, representing 2387 shares out of a total of 2500, the 
stockholders of the Hartford Life last week voted to increase the capital 
to $500,000. Stockholders of record have the right to take this new stock 
at par at any time until April 5. The full amount must be paid in cash 
at the time of oa The Hartford Times says, with regard to this 
increase: 

Two reasons are given by the officials of the company for this action. 
The increase in the business of the company, especially during the past 
year, warrants this enlargement of capital. Beyond this, some of the 
more conservative directors held that it would be better to have a larger 
capital as a measure of safety for all interests, in view of the large amount 
of assets and the handsome surplus, which are sometimes tempting to out- 
side persons who seek control of companies of this kind for purposes of 
dividing up the surplus. By capitalizing the surplus, it becomes a fixed 
asset and cannot be drawn upon for dividends or other purposes. 

In view of certain misleading statements which have appeared in print, 
the officials of the company desire it to be understood that the action of 
the company to-day in increasing the capital does not in any way affect 
the safety fund. The increase of the capital was made from the surplus 
of the company in its stock department. 

According to a statement made to the meeting, to-day, by the Hon. 
Lewis Sperry, of the board of directors, the safety fund, amounting to 
about $1,000,000, is in possession of the Security Company of this city. It 
was created by contributions of $10 per $1000 on safety fund policies issued 
by the company since 1880. It is held by the Security Company under a 
deed of trust and cannot be controlled or used in any way by the com- 
pany as long as any safety fund policies are outstanding. The interest and 
accretions of the safety fund above $1,000,000 are paid over by the Security 
Company to the Hartford Life twice a year and are divided among the 
safety fund policyholders as dividends for the reduction of the cost of 
insurance. 

It will be seen, therefore, that the action of the company to-day in in- 
creasing its stock from the surplus in the stock department in no way af- 
fects the security of the safety fund policyholders. The company ceased 
writing safety fund policies January 1, 1899, and is now writing “‘old line’ 
insurance exclusively. This change from assessment to old line business 
is made necessary by the popular disfavor into which assessment insur+ 
ance has fallen because of the many failures of assessment companies and 
the consequent legislation aimed at this kind of business. It may be said, 
however, that the Hartford Life is one of the few natural premium com- 
panies which has always paid its losses fully and promptly. This form of 
insurance as it has been conducted by the Hartford Life has proved profit- 
able to the policyholders as well as to the company. The average cost 
of insurance for the twenty years has been exceptionally low. Secretary 
Bacall stated at the meeting to-day that the.oldest participating policy- 
holder in the safety fund department has received in dividends to date a 
sum exceeding 250 per cent of his entire deposit in that fund. 





The Spectator’s Foreign Circulation. 


AN advertiser of long standing in THE SPECTATOR writes us as follows 
under date of March 29: “in placing our advertisement in THE SPECTATOR 
we did not expect that we were advertising to the Antipodes. The enclosed 
card from Bangalore, India, bears witness to the wide circulation of THE 
SpecTATOR.” The card enclosed byour correspondent is from the Universal 
Agency, Free Enquiry and Information Office, Bangalore, India, and is dated 
February 18, 1900, the writer stating that he was attracted by the adver- 
tisement printed in THE SPECTATOR of New York. 

It is true that THE SPECTATOR does circulate in the Orient as well as in 
the Antipodes. It has an international reputation and enjoys a pretty 
wide circulation among the English speaking nations of the world, and 
also circulates in addition in almost every foreign country where insur- 
ance has gained a foothold. The actuary of a well-known Japanese. life 
insurance company when at THE SPECTATOR office recently, stated thatour 
journal was the recognized authority among the life and fire offices of 
Japan, and added that it was, in fact, the only insurance journal that he 
knew of that went to that country. Insurance mencoming back from travel 
in Europe have frequently congratulated us on the fact that the paper was 
seen in so many insurance offices in all parts of continental Europe, as 
well as in Great Britain. When the late war with Spain broke out we 
were called upon to discontinue a very extensive list of subscriptions in 
Spain, Cuba and Puerto Rico, owing to the suspension of the mail service 
between the belligerents, and now copies of THE SPECTATOR destined for 
the Transvaal Republic are possibly being held up to await the cessation 
of hostilities. However, notwithstanding the quite extensive circulation 
of THE SPECTATOR abroad, the ratio which this bears to the United States 


circulation is very small. 
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Fiaancial Standing and Business in 1899 of Life Companies in the United States. 


Tue following tabulation shows the aggregate of life insurance business transacted in the United States for 1899 and the financial condition of 
the companies as of January 1, 1900. The figures are compiled from the sworn reports of all regular life insurance companies, made to the various 


insurance departments, by THE SpEcTATOR, of New York, and the table is the first complete summary published of the 1899 business. 
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Total 4 
Total : . New Business Whole ss 
. P. T P. t Total Dis- A “ P G 
NAME AND LOCATION OF COMPANY. | Admitted | | Surplus Reteived Income | toPolicy- | bursements ——— | aa Amount in 
gripes Jan. 1, 1900. in 1899. in 1899. holders in 1899. i809 Claciad. ge Force in 1899. 
Jan. 1, 1900. 99 in 1899, ing Revivals).| Jan. 1, tg00. 
- $ a $ $ $ $ $ 
tna Life, Hartford, Conn......... pesos see d 52,850,300] d 6,123,520 6,268,085 8,662,158 | 4:787,570 | 6,361,313 21,719,081 168,449,790 11,056,858 
American Central, Indianapolis ................ 149,736 126,136 49,944 | 46 036 2,000 | 45,525 2,591,000 2,580,000 2,580,000 
American Union, New York, N. Y.......------ 483,986 102,225 311,757 327.477 144,526 | 383,967 6,748,077 19,173,325 3,118,005 
Atlantic Mutual, Greenfield, Mass.............. 23,957 12,045 46,590 47.1 19,032 | 40.695 275,000 1,793,500 | — 208,000 
Bankers, Lincoln, Neb.............seeessceeces 288,528 125,266 | 106,448 119,045 15 806 87,797 | ~ 1,620,994 3,912,616 802,918 
Bankers of New York...........0.seeeeeeceeees 447,805 163,988 451,088 496 613 185,979 | 215,286 6,137,000 16,103,000 3,867,451 
Berkshire, Pittsfield, Mass...... jsiereinsssesees 9)374,118 797.538 1,913,570 2,303,884 1,269,865 1,686,339 6,293,207 50, 105,388 2,799,531 
Brooklyn, New York, N.Y...... SScaeucesetees 1,750,550 168,137 207,459 295,220 177,938 261,511 447,818 5.559.924 | — 174.364 
Central of Iowa, Des Moines, Ia...........----- 41,347 19,189 | 52,969 | 53.519 | «------- 27,401 706,300 1,161,000 -604,100 
Connecticut General, Hartford, Conn. ......... 3,473 920 500,846 | 495,137 | 667.899 252,309 413,229 2,728, 108 14,883,893 1,559,295 
Connecticut Mutual, Hartford, Conn........... 64,583,940| @ 7,208,342 4,932:559 | 8.007.757 | 6,121,364 | 7,436,946 | 10,675,818 160,432,486 2,353,636 
Equitable, New York, N.Y. ....20:.00.0.0cab0- 279,353,158] 60,439,067 | 42,366,814 | 53,878,201 | 24,107,541 34,882,926 | 153,834,115 | 1,054,416,422 67,259,288 
Equitable of Iowa, Des Moines, SUS ere ae 2,069,972 432,807 385.772 "508 460 122,268 250,690 2,025,147 11,246,287 1,154,328 
Fidelity Mutual, Philadelphia, Pa............... 2,890,013 680,923 1,918,208 2,048,288 982,135 1,713,807 16,416,434 77,182,941 2,137,097 
Franklin Life, Springfield, IN............2-2++. 812,174} 164,863 300.199 | 1,130,840 174,353 338.425 | 10,932,413 15,706. 191 6,717.785 
Germania, New York, N. , Ae eee 26,097,248 3,069,948 | 3,311,435 4.544.436 | 2,628,725 3 578,063 10,379,996 80,746,597 3,643,690 
German Mutual, St. Louis, Mo...........------ 485,311 131,767 | 24,890 | "52,876 25,214 32,487 25,137 910,388 — 4,439 
Hartford Lite, Hartford, Ct.................+- 2,973,508 884,136 | 2,050,309 | 2,176.941 | 1,623.791 1,942,499 5,229,048 79,448,430 | — 5,919,445 
Home Life, New York, N, Y............-.-+++- 11,348,859] 1,203,278 1,883,671 2,372,131 1,038,398 1,646,887 8,317,754 49,258,697 3,684,316 
Illinois Life, Chicago................s.e-eeeee. 181,855 113,211 192,489 294,164 51,275 189,925 2,751,000 8,401,000 361,500 
Inter-State, Indianapolis...................2+5- 137.785 35,709 78.686 122,¢00 6,313 or lg ne 1,477,299 | — 452,201 
Kansas Mutual, Topeka, Kan..... ..........-- 427,057 150,954 309,655 329,060 169,633 279,684 2,589,806 10,213,484 320, 392 
Manhattan, New York, N. Y...............++.- 15,588 778] 1,411.557 1,952,975 2,707,439 | 1-651,122 | 2,369,298 6,525,900 57,989,519 823,074 
Maryland, Baltimore, Md..........0.2..0..2000 | 2,014,438 295,442 219,455 312,271 181,945 267,869 982,931 7,225,175 317,509 
Mass:chusetts Mutual, Springfield, Mass........)| 23,819,937| 1,984,823 4,328,648 : 330.311 2,626,804 3,680,115 17,220,650 123,980,438 8,301,955 
Meridian L. and T., Indianapvlis.......--...... 107.453 7,514 22,423 oe 38,769 4,915 24,013 306, 400 607,800 771300 
Michigan Mutual, Detroit, Mich............---- 6,296,753 342,843 1,081,005 1,437,902 610, 321 1,009,149 6,691,087 31,897,875 1,999,569 
Mutual Benefit, Newark, N. J.............0008- 70,466,400} 5,625,693 9.956.807 | 13,481.717 | 8,054,050 | 10,328,322 36,683,167 262,712,473 18,136,891 
Mutual of Kentucky, Louisville, Ky............. 2,909,252 40,535 565 684 720,423 425,698 635,854 3,500,000 15,460,048 386, 168 
Mutual of New York, New York, N.Y.......... 301.844 538} 50,132,549  44,524.519 | 58,890,077 | 25.359.037 , 38,597,481 | 169,246,871 | 1,051,247.540 | 80,750,565 
National L. and T., Des Moines, Ia.........-.. 66,548 30,239 | 107,036 107.248 80 51,140 780,217 748,722 748,722 
National ot U.S. A., Chicago.............-++-. 1,894,352] 1,002,503 | 12,554 101,358 76.715 LS 77 A ee 1,610,894 — 70,093 
National of Vermont, Mon'pelier, Vt............ 17,733,800] 1,870,604 3,517,022 4,312,315 1,642,319 2,764,139 16,064,537 89,890,026 9,233,468 
New England, Boston, Mass...............+-+. 29,544,429] 2,705,772 | 3,704,598 5,018,628 | 2,951,569 3,799,893 12,665,641 114,531,763 4,250,609 
New York Life, New York, N. Y............06- 236.450,348]0 41,435,483 | 42,138,502 | 52,371,263 | 22,206,077 | 32,745,369 | 205,182,157 | 7 1,061,871,985@ 117,850,865 
Northern Central, Toledo, O................-.. | REGED soos. cen 76,029 : 79,17 31,504 60,854 1,246, 2,841.600 61,800 
Northwestern L. and S., Des Moines, Ia........ 250,617 79,710 274,281 282,314 1,775 159,075 852,645 1,196,945 647,345 
Northwestern Mutual, Milwaukee, Wis..-...... 126,646,728) 2 5,534,698 | 18,993,731 24,605,143 9,029,471 | 13,289,007 62,365,900 497,606,125 39,893 387 
Pacific Mutual, San Francisco, Cal.......----- } d 3,696,185 296,865 | 1,067,860 | 1,267,801 442,412 | 1,010,060 | , : a a icc ; pie 
Penn Mutual, Philadelphia, Pa...........++.+- 39.415,608 5.314.429 | 7.634.247 9,583,169 | 3-965.047 | 5,674,238 35,300,808 185,528,746 | 20,004,444 
Phoenix Mutual, Hartford, Conn Fase eka Kee ps Pes 12,253,634 537,925 2 180,720 2,813 138 1,477,534 2,260,640 12,649,654 57,088, 162 6,817,380 
Presbyterian Ministers, Philadelphia, Pa........ 1,061,957, 232,403 | 161,048 "210,370 77,681 103,291 936,926 5,626,993 556,493 
Provident Life and Trust, Philadelphia, Pa......| 40,037,990, 5,633,703 | 5,132,802 6,916 884 3,436,645 4,322,476 14,621,836 128,740,464 6,004,914 
Provident Savings, New York, N. Y............ 3,172,457) 523,162 | 3,108,480 3,330,612 | 1,650,572 2,957:303 41,646,504 107,040, 100 14,447,963 
Register L. and A., Davenport, Ia............-. 66,329) 24,838 | 48.770 "50.406 5,431 32,791 516,11 1.589.727 220, 
Royal Union, Des Moines, Ia.................. 372,635) 30,020 194,930 322.957 48,118 188,186 3,968, 150 7,158,094 2,110,550 
Security Mutual, Binghamton, N. Y............ 830,637) 567,643 568,876 751,311 206, 349 508.900 11,467,383 29,308,883 5,908,283 
Security T. and L., New York........... 2... 1,255,269} £576,493 597.056 739,508 183,207 522,075 4,238,055 12,628,318 1,978,563 
Sinks Gale, TROIRNMINOIE. <c5 00556505 60s sie d-vee 417,781| 161,535 452 029 467,225 96,611 325,172 9,874,470 22,208,470 5,159.470 
State Mutual, Worcester, Mass................. 16,124,611} 1,605 835 2,868,273 3.561.317 1,699.617 2,414,650 10,458,028 74,933,729 5,416,511 
Travelers, Hartford, Conn..............-.+++++- d 27,760,512 dm4,020,684 3,022,853 4,094,258 1,523,585 2,424,829 14,465,311 100, 334.554 2,981,733 
Union Central, Cincinnati, O...............--- 23,485,058, 3,027,762 4,392,889 5,738. 307 1,991,038 3,361,388 29.831,825 136,157,485 Bs poe 
Union Mutual, Portland, Me...............-++- 7,972,946 558,711 | 1.444.862 1,833.919 837,641 1,428,587 8,719,275 46,054,820 3,832,456 
United States, New York, N.Y......00 seers 8,038,335, 677,655 | 1,306.535 1,686,541 | 1,054,620 | 1,567,474 | 6,963,387 39,355,927 | 1,205,031 
Washington, Sede hannah bpaea saciccwnls' 15,849,532) 732,123 2,295,183 | 3,134,751 1,707,558 | 2,608,847 11,976,820 57.398,572 5,087,209 
Baltimore Biutual Aid... oc... ccc ccccsccecs ; 395.415 172,532 467,880 487,363 183,497 433,036 | 3 ; ae b ealte 5 aan 
Central of Missouri.....................--200- 15,156 12,119 17.377 | 17.302 5,644 22,642 873,054 957,141 295,274 
Citizens Mutual, Newark, N.J................ 11,977 114 31,783 32 922 13,573 33,445 389,164 563,953 | — 414,204 
Colonial, Jersey City, N. J........ ieee } 127,775 108,242 85,252 | 209,554 15,900 194,326 ? oe é pp pe b pp y ad 
Immediate Benefit, Baltimore, Md............. 22,483 16,353 43.603 45,476 11,668 46,162 1,102 618 1,024,016 . 17,312 
5 44,358,6 5 141,609,904 16,686,704 
John Hancock, Boston, Mass................ ; 14,483,43¢ 1,564,669 7,209,290 | 7,843,143 2,732,635 5,889,977 - n tf or < 50,963,594 ¢ 8,748,450 
, i . | | 28,968, 20,246,656 1,873, 
Life Insurance Co. of Virginia, Richmond, va} 990, 66c 231,439 937 901 | 985,226 | 403,045 936.362 ; on F panne ae 
: b .396,6 5 688,629,1 6 97,201, 
Metropolitan, New York, N. Y............... ; 50,762,c9€} 7,653,480 | 26,591,651 | 28,798,714 | 9,698,422 | 21,834,631 pe toa a meeps mata 
Mutual of Baltimore, Baltimore, Md.......... } 211,602 6,488 124,502 | 133,044 69,022 124,530 b ie b py es Pde 
Provident Life, Wheeling, W. Va...-....--..-. 70,941 41,582 52,720 | 55,415 11,284 52,720 1,408,000 1,571,510 399,600 
Prafiential, Nowatk, M.d .......s5s00c0s00000 ; 33:948.760| 6,014,422 | 19,028,792 20,586,200 | 6,256,645 | 15,745,613 pee Ps op ap Fert | 
Sun Life, Louisville, K beste seees tee eeeecneeees 626,338 188,897 679,198 699,062 232 750 596,055 12,242,561 15, 368,863 t 2,507,344 
Western and Southern, Cincinnati, O........... 401,717 133,088 508,900 524,219 123,225 446,442 8,370,729 10,881,961 2 489 059 
: : ; 62,362, ¢ 6,467,698,031 |c769,320,146 
Aggregates year ending December 31, 1899... ; 1,599,854,381| 235,820,061 | 291,560,465 | 365,212,481 |159,931,4 OI | 249,891,090 Geebiectes F ng p | 7 ge ange 
‘ : £250, WT. eeiietevecee € 401,420, 8: 
| oh ee 5 132,788,039] 16,302,186 | 34,286,317 | 40,057,836 | 13,203,046 | 27,621,736 fy ened open ee (ony aang 
: 12,152,087 | ¢ 5,€98,377,885 | ¢367,899,32 
Aggregates year ending December 31, 1898.... } 1,467,066, 342) 219,517,875 | 257,274,148 | 325,154,645 | 146,728,355 | 222,269,354 Neon haere ape cep b rg 28a 764 
: 845,347, 5,330,478,560 | ¢246,459, 
Aggregates year ending December 31, 1897... } 1,348,753,280| 206,507,432 | 243,309,341 | 305,000,151 | 139,366,623 | 208,990,235 locnee “3 994:790:745 b 106,838,025 
. 28 ¢ 5,084,018,787 | c 148,659,458 
Aggregates year ending December 31, 1896.... ; 1,248,235,783) 176,824 744 | 228,064,188 | 283,461,674 | 136 351,681 | 203,218,031 Fg oe Fone 3 ro peeatnt b Gace 
i E :007, 1935,359, €154,589, 
Aggregates year ending December 31, 1895... } 1,163,432, 309] 163,791,014 | 219,992,012 | 272,489,628 | 125,212,082 | 190,223,583 b nah ge 3 ; ong poe a |‘ 0 pe 
a 3 per cent reserve on new business issued since 1882. 6 Industrial business. ¢ Ordinary business. d Including accident branch. 7 At 3 per cent, gAt 4% per cent. 


J Paid for business only. 
m At 3% per cent. 


$21,292,383 surplus accumulations on tontine and semi-tontine contracts, included with liabilities. 
o Including $3,507,699 additional policy reserve and $28,862,362 surplus reserved funds. 








April 5, 1900] 


United States Life’s Fiftieth Anniversary. 

THE March number of The Ingleside, a little paper published by the 
United States Life, is a particularly handsome production and commem- 
orates the fiftieth anniversary of the establishment of the company. It 
is embellished with illustrations of the various buildings in which the 
company has been domiciled, as well as with portraits of Joseph B. Col- 
lins, John Eadie, John E. De Witt, T. H. Brosnan and Geurge H. Burford, 
being all the presidents the company has had, with the exception of Fred- 
erick Sheldon, who was the company’s first president. During the fifty 
years in which the United States has been before the public it has care- 
fully conserved the interests entrusted to it, and while its efforts have not 
been in the direction of magnitude, yet its aggregate transactions show 
up quite some large figures. Since organization it has received in pre- 
miums $32,695,247, and $9,397,889 from other sources, making a total in- 
come of $42,093,086. It has paid in death claims $13,654,391, for endow- 
ments $1,773,012, for annuities $38,091, and for dividends and surrender 
values $7,733,598, a total to policy holders of $23,199,093. Its assets at the 
close of 1899 amounted to $8,038,335. 





The Penn Mutual Life’s Change in Policy. 
THE following is a copy of the circular recently sent out by Henry C. 
Lippincott, manager of agencies of the Penn Mutual Life, to its agency 
force in reference to the incontestability clause in its policies: 


Beginning April 1, pursuant to resolution of the board of trustees, we 
shall modify two features of our policies. For the sake of clearness, the 
present provisions and the new ones are printed side by side. 


PRESENT. 

I. Incontestability. This contract is absolutely incontestable from date 
of issue for any cause except non-payment of premium. 

II. Freedom of Travel and Occupation. From the date of issue, this 
— shall be without any restrictions as to travel, residence and occu- 
pation. 

AFTER APRIL 1, 1900. 

I. Unrestricted as to Travel, Occupation and Cause of Death. From 
the date of issue this policy shall be without any restrictions as to travel, 
residence and occupation, or manner, time or place of death. 


II. Incontestability. This contract is absolutely incontestable for any - 


cause, after one year from date of issue, except non-payment of premium. 


Perhaps it is but proper to say in explanation of this change (so far 
as any is needed) that it is made solely in the interest of the facility and 
promptitude with which policies may be issued. During the past year, 
with a limit of $50,000 and a contract absolutely incontestable from date, 
much time has necessarily been devoted to a thorough and searching in- 
vestigation as to the health, habits, financial standing, etc., etc., of the 
applicant. This has involved in some instances so much delay, even where 
the risk was finally approved and the policy issued, that the desire for in- 
surance has disappeared or the thoughts of the applicant have been di- 
verted elsewhere, with a corresponding loss to our agents and ourselves. 
Now that we have gone to $100,000 on a single life, no less scrutiny and 
caution are demanded, nor, indeed, any more than has been exercised; 
but, without the change above specified, we feel that embarassing delays 
would be frequent and unavoidable. The enlarged opportunity for in- 
vestigation afforded by the new clauses permits prompt action. Special 
attention is directed to the above changes. In our view they are much 
more liberal than are embraced in the contract of any company which has 
an incontestable clause limited as to time. They will appear in all our 
policies issued after April 1, and in this respect stand in marked and fa- 
vorable contrast with the somewhat similar features of other companies. 





Admission to the Actuarial Society of America. 
Tue following circular regarding the question of admission to the Actu- 
arial Society of America has been promulgated: 


The constitution of the Actuarial Society states that its object is ‘‘the 
promotion of actuarial science by personal intercourse, presentation of 
appropriate papers, discussion and such other methods as may be found 
desirable.”’ 

There are two grades in the society, viz.: Members and associates, and, 
practically speaking, no one can become a member without having passed 
through the grade of associate. Anyone twenty-one years of age who has 
been pursuing actuarial studies with the intention of entering the 
actuarial profession and is favorably known to two members of the society 
may make application to the council, and, if his application is approved by 
the council and he can then pass the examination prescribed by the 
council, he will be admitted as an associate. 

The examination for admission as an associate has the following scope: 

1. Arithmetic, algebra and plane geometry, including the theory and 
use of logarithms. 

The principles of double entry bookkeeping, the elements of com- 
pound interest, including annuities certain. 

3. The doctrine of probabilities, the elements of interpolation. 

4. The application of mathematics to life contingencies, including the 
theory and use of commutation tables, the computation of premiums for 
term, ordinary and limited-payment life and endowment policies, and also 
for policies with return of premium, and the different modes of com- 
puting reserves; all the above for single and for joint lives. 

5. Practical cxamples in all the foregoing subjects. 

6. General nature of life insurance contracts; the outlines of the 
history of life insurance, and the source and character of the principal 
mortality tables. 

Any associate who has been such for at least one year, and is twenty- 
five years of age, may apply to the council for membership, and if his ap- 
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plication is approved and he passes a further examination, he will then 
become a member. 

The examination for admission as a member has the following range of 
subjects: 

1. Methods of constructing and graduating mortality tables and the use 
of the formulas of Gompertz and Makeham. 

2. Methods of loading premiums to provide for expenses and contin- 
gencies. 

3. Valuation of the liabilities and assets of life insurance companies. 

4. The assessment of expenses and the distribution of surplus. 

5. Practical treatment of cases of alteration or surrender of life insur- 
ance contracts. 

6. Application of the calculus of finite differences and of the differential 
and integral calculus to life contingencies. 

7. Laws of the United States and Canada relating to life insurance. 

8. Insurance of under-average lives and extra premiums for special 
hazards. 

The council have directed that examinations shall take place on the first 
Thursday in May in each year, and the custom has been to hold them in 
several places and in such localities as will be convenient to two or more 
candidates. Examinations thus far have been exclusively in writing. 

An application for admission to examination must be submitted to the 
council, which cannot act thereon until at least twenty days after the sec- 
retary has given notice of such candidacy to all the members of the 
society, and, as the council meets only at long intervals, any person who 
wishes to apply for admission to the examination should do so some 
months ahead of the time for the examination if possible, otherwise it 
may not be practicable to give the prescribed notice to the members 
twenty days before some council meeting preceding the examination day, 
and his nomination may, therefore, have to be held over until after the 
examination, so that he would have to wait until next year. 

The fee for admission to examination is $10. The annual dues of asso- 
ciates are $5, and of members $10 (except for members not residing on t- is 
continent, who pay $5 only). 

Applications for admission should be made on the society’s blank form, 
which may be obtained by enclosing a stamped and directed envelope to 
the secretary of the society or to the chairman of the examination com- 
mittee. At this date (March, 1900) the secretary is John Tatlock, 32 
Nassau street, New York city, and the chairman of the examination com- 
mittee is D. P. Fackler, 35 Nassau street, New York city. 





Bankers Life Association of St. Paul. 
THE annual statement of the above named association, covering the year 
1899, shows that it has again added to its financial strength. Although 
the Bankers of St. Paul is not a large organization, as compared with many 
of our United States life insurance companies, yet in point of financial 
strength it can rank with the best of them. Its assets are particularly 
well invested, no less a sum .-than $686,800 being invested in 
United States registered bonds, while a further $68,000 is in 
the shape of bonds and stocks. The total assets at the close of the year 
amounted to $918,983, and some idea of the substantial progress made by 
the association may-be gathered from the statement that in the decade 
just closed its assets increased $647,547. Last year some new forms of con- 
tract were put forth by this association, which met with instant favor on 
the part of the insuring public, for the reason that they provide for the 
accumulation of the full four per cent reserve, and are extremely liberal 
in their provisions. Under the active management of the present ener- 
getic officers this association is bound to prosper. Courtlandt M. Taylor is 
president, Douglas Putnam is secretary and the superintendent of agencies 
is Clarence E. Secor. , 








MERE MENTION. 


Life Insurance Notes. 

—The Bankers Life of St. Paul is being examined by the Minnesota Depart- 
ment. 

—DeLancy Grannis has taken the New York city general agency for the Con- 
necticut General Life. 

—The New York State headquarters of the Mutual Benefit Life will be moved 
from Albany to Saratoga. 

—The Kansas Mutual Life has closed its Chicago office in charge of F. B. 
Flanders, and will not hereafter operate in Chicago. 

—At the request of the officers of the Union Life of Indianapolis, the Indiana 
Department is making an examination of the company. 

—Alexander Harrison, who represents the New York Life at Hartford, has 
been nominated as Republican candidate for Mayor of that city. 

—The Home Life of New York has appointed Charles J. Hodges of Wauseon, 
O., manager at Toledo, with headquarters in the Gardner building. 

—President George Ide of the Home Life is expected to arrive in New York 
this week from Europe, where he has been enjoying a two months’ tour. 

—M. A. Corbett has opened a general agency office in Columbus, O., for the 
Metropolitan Life. He was formerly with the Mutual Life of New York. 

—E. B. Appleman has been appointed district agent of the Provident Life and 
Trust for Columbus, O., and adjacent territory, succeeding Walter Sells, resigned. 

—The following members of the Fraternal Congress have been appointed to 
meet the committee of the Association of Insurance Commissioners, to discuss 
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legislative measures affecting the fraternals—J. A. Johnson of Kansas, J. W. 
White of the Modern Woodmen and D. D. Aiken of the Maccabees. 


—The Odd Fellows Mutual Benefit Association of Grand Rapids, Mich., has 
transferred its business to the Odd Fellows Annuity Association of Des Moines, 
Iowa. 


—Hugh A. Holmes of Detroit has been elected third vice-president of the Inter- 
State Life of Indianapolis. He assumed the duties of his new position on 
Monday. ‘ 

—Patrick T. Dolan of Cleveland, O., formerly a prominent agent of the Vermont 
Life in that territory, has been appointed general agent for the Home Life of 
New York. r 


—J. M. Edmunds died last week at Nashville, Tenn. He was a member of 
the firm of Edmunds & Johnson of Detroit, Mich., State agents of the Mutual 
Benefit Life. 


—The executive committee of the Michigan Life Underwriters Association held 
a meeting last week and arranged for their annual banquet to the ladies, which 
will be held on the 16th inst. 


—It is reported that representatives of the Mutual Reserve Fund Life are 
issuing “local-board” contracts in Ohio, and that the State is being vigorously 
canvassed on this basis under the direction of Edward T. Rhodus. 


—Thompson Brothers have recently opened up a new general agency office for 
the Penn Mutual Life in New York city at 320 Broadway. F. A. Thompson, one 
of the members of the firm, was for many years with the Mutual Benefit. 


—Third Vice-President Kingsley of the New York Life leaves New York this 
week for San Francisco, where he will attend the meeting of the $100,000 club 
on the 30th inst., after which he will take a vacation in Southern California. 


—A bill has been introduced in the Ohio legislature providing for the punish- 
ment of any life insurance agent who induces any persons to purchase insurance 
by false representations, by a fine of $300 and imprisonment for six months. 


—Walter Sells has been appointed agency director of the Equitable Life of 
New York for Columbus, O., and ten counties in the Central part of the State. 
He succeeds Harley and Newkirk, who recently resigned to go with the New 
York Life. 


—The Protective Life Association of Rochester, N. Y., reports business healthy 
and the outlook quite satisfactory. A few good agents in the States of New York 
and Pennsylvania will be able to make advantageous connections with this com- 
pany just now. 

—Prosser & Homans, managers in New York City for the Equitable Life, have 
issued a circular calling attention to the fact that their company has entered the 
field of sub-standard insurance, and that they will allow full brokerage on this 
class of business. 


—The National Life, U. S. of A., has commenced issuing policies, and its 
managers will put forth their best efforts toward the upbuilding of a strong 
Chicago department. The leading contract will be a graded liability policy of 
between $500 and $5000. , 

—The Indiana Association of Life Underwriters will make a strong bid to have 
the annual meeting of the National Association held at Indianapolis. The 
executive committee of the national body has already received a very cordial in- 
vitation from the Western brethren. 


—Judge Robinson of the Superior Court at Hartford, Conn., has extended the 
time for presentation of claims in the National Life case one week. This action 
was taken on the motion of the attorney for a West Virginia policyholder, who 
has just learned that the company is in the hands of a receiver. 


—The body of Riley H. Brinsfield, who was formerly bookkeeper of the Man- 
hattan Life’s general agency at Atlanta, was found a few days ago under the 
flooring of his residence. He disappeared” suddenly some time ago, and a short- 
age of nearly $7000 was discovered in his accounts. It is thought that he com- 
mitted suicide. 


—J. H. Leiding of Cincinnati was appointed receiver for the Piqua Mutual Aid 
and Accident Association of Piqua, O., last week by the United States Court. 
This concern recently reinsured in the Potomac Life of Washington, D. C. The 
action was brought by the executors of a New York policyholder, who have been 
unable to secure a settlement of their claim. 

—The Prentis stipulated-premium insurance bill was killed in the Iowa House 
last week. The bill provided for the enactment of a law to govern this class of 
companies in Iowa. A number of Iowa concerns interested in it want lawful 
authority to get from the assessment basis to the old-line basis, and they will do 
all in their power to have the bill reconsidered. 


—C. F. Binkley, erstwhile of the Life Association of Terre Haute and the Life 
Assurance Company of America of Indianapolis, and now of the Potomac Life of 
Washington, D. C., and the I. O. O. F. Mutual Life Insurance Society of Penn- 
sylvania, Philadelphia, Pa., is reported to have acquired a controlling interest 
in the Safety Fund Insurance Society of Syracuse, N. Y. 


—The New Jersey agents of the Bankers Life of New York recently attended 
a dinner given by State Manager Oliver L. Brown in honor of J. A. Robb and 
O. L. Goudey, the two agents of the company who have written the largest 
amount of business during the past three months. President Richard Morgan 
presented a gold medal to Mr. Robb, a silver medal to Mr. Goudey, compli- 
menting them both on the good work which they have accomplished. 

—E. J. Denneen, formerly with Manager McNamee’s Albany (N. Y.) agency 
of the Equitable Life, has been appointed an inspector of agents. Manager 
McNamee enjoys the distinction of having passed all competitors in his field last 
year, In fact, he did more than double that of any other company. His well- 
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appointed offices in the Municipal Gas building, although only occupied about a 
year, have already outgrown his needs, and he will take additional space on 
another floor of the same building, which will give him the best equipped quarters 
in the Capital City. 

—L. Haas & Co., general agents of the Travelers Insurance Company for the 
State of Georgia, have found it necessary owing to largely increasing business to 
secure more spacious offices in the Temple Court building. This is one of the 
most successful life agencies in Atlanta, the Travelers having a larger premium 
income in the city of Atlanta than any other life company. They are now push- 
ing more vigorously for business throughout the entire State, and have openings 
for one or two good men, whom they seek through the columns of THE Spsc- 
TATOR. 

—Perez F. Huff of Hamlin & Co. has recently been appointed manager of the 
Wall street district branch agency of the Northwestern Mutual Life Insurance 
Company. Mr. Huff was formerly manager for the Equitable Life for certain 
Southern territory, with which company he attracted marked attention, not only 
for his executive ability, but also for his personal work, he having surpassed 
many of the records in this respect. Within the past year Mr. Huff became a 
member of the old-established firm of Hamlin & Co., and has proved, as ex- 
pected, a great acquisition thereto. The Northwestern has been desirous for 
some time of being ably and intelligently represented in the Wall street district. 
Mr. Huff is a thoroughly posted life insurance man, and the company is to be con- 
gratulated upon securing his services. 


Fire Insurance Notes. 

—The Brighton valued-policy bill has passed the Iowa Senate. 

—Manhattan Fire has paid the Mississippi license fee of $1000. 

—Home of New York has resigned from the Portland (Ore.) Board. 

—Southwestern Mutual Fire of Fort Worth, Tex., is being organized. 

—Pioneer Mutual Fire has filed articles of incorporation at Seattle, Wash. 

—Rate cutting in Salt Lake City is still continuing and causing quite a stir. 

—The Senate of Ohio has passed the bill creating the office of State Fire 
Marshal. | 

—The Liverpool and London and Globe will erect a new office building at 
Montreal. 

—W. Loaiza & Co. of San Francisco have been appointed general agents of the 
Caledonian. 

—Farmers Mutual Insurance Association has been incorporated at Hubbard, 
Hill county, Tex. 

—R. C. J. Pendleton, the Indiana general adjuster of the Phoenix of Hartford, 
died last Sunday. 

—Captain Philo S. Clark of Portsmouth is spoken of as the next Insurance 
Superintendent of Ohio. 

—President Frederick Cook of the Rochester German is taking a well-earned 
resting spell at Lakewood, N. J. 

—Franklin of Evansville, Ind., intends increasing its surplus $100,000, and will 
extend its business to new fields. 

—Smith, Miller, Whitney & Barbour of Chicago have started a reinsurance de- 
partment, with Arthur W. Worthington as manager. 

—The receiver of the defunct Oshkosh Mutual Fire has been ordered to wind 
up the business. The company failed twelve years ago. 

—The Rochester German has entered Florida. This State will be supervised 
by the Southern general agent, Edwin G. Seibels of Columbia, S. C. 


—The principal members of the clerical force of the New York office of the 
American of Philadelphia have been transferred to the Philadelphia office. 


—Agencies located in Hicksville, O., that have been writing in St. Joseph, Ind., 
have been discontinued, as they violated the resident agency law of Indiana. 


—A bill has passed the House at Washington increasing the tax on foreign in- 
surance companies operating in the District of Columbia to one and one-half per 
cent. 

—The firm of Theobald & Young of Louisville will be dissolved by the retire- 
ment of Mr. Young. This concern has been located in Louisville for twenty-six 
years. i 

—Adams & Boyle of Little Rock, Ark., have been elected to membership in 
The Union for Oklahoma and Indian Territories. They represent the Sun of 
London. 

—The Governor of New Jersey has signed the bill providing that a reduction in 
rate must be mentioned: as the consideration where a coinsurance clause is 
attached to a policy. 

—The Fire Commissioners of San Francisco have reduced the number of’ men 
to each engine and truck, owing to the lack of funds. The number of hydrants 
is expected to be reduced also. 

—The salary of the manager of the Chicago Underwriters Association has been 
made $6000. she total salary list of the four heads foots up to $17,600, against 
$17,000 for three heads last year. 

—Z. W. Cochran of Columbus, manager of the Ohio Inspection Bureau, is 
visiting Chicago and consulting with the managers on the advisability of assum- 
ing the jurisdiction of West Virginia. 

—It is learned from reliable sources that Manager Glidden of the Chicago 
Board will propose the following gentlemen for the respective offices at the next 
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regular meeting: T. A. Bowden, superintendent of ratings; R. N. Trimming- 
ham, secretary, and F. J. T. Stewart, until recently with the Continental, superin- 
tendent of the inspection department. 


—It is expected that United States Manager George E. Kendall of the National 
Assurance of Ireland will visit the West shortly to appoint a successor to Super- 
vising General Agent Charles F. Mitchell. 


—The first company to suffer under the new resident agents’ law of Colorado 
is the German Fire of Peoria, Ill. Its certificate has been withdrawn and it is 
no longer permitted to do business in that State. 

—A bill has been introduced in Ohio making it mandatory in the case of an 
arbitrator in a fire loss that said arbitrator be a resident of the county in which 
loss occurred, at least one year prior to said loss. 


—The rumor of Barbee & Castleman’s resignation from the Kentucky and 
Tennessee Board was founded on a-letter addressed to Secretary Nelson, inti- 
mating if certain events took place they might resign. 

—Samuel H. Greenburg, manager of the Mercantile Investigating Company of 
St. Louis, is sending out a confidential letter soliciting business and pointing out 
some grievous errors made by companies in adjusting losses. 

—The Protective Insurance Company of Virginia has been chartered, with a 
capital of not less than $10,000 nor more than $25,000. The charter, it is claimed, 
grants rights which will practically annul the Wharton anti-compact law. 


—The special agents of the Nortnwest tendered a farewell banquet to W. J. 
Greer at the Minneapolis Club, Minneapolis, Minn., last week. He leaves that 
city to associate with D. S. Wagner of Chicago in the adjusting business. 

—Acting Commissioner Williams of the Internal Revenue Department rules 
that it is not necessary to affix revenue stamps in the case where a policy is 
transferred to a receiver or from the receiver back to the original firm name. 


—Members of the Kentucky and Tennessee Board say that General Castleman 
had no authority to promise to remove the stamping clerks in the compact 
towns, and it was only done to help secure the defeat of the anti-compact bill in 
the legislature. ~ 

-A bill has been introduced in Ohio authorizing fire companies to place a 
coinsurance clause in policies, whereby the person may agree, in case of total 
loss, to accept settlement at a given per cent less than the appraised value of the 
destroyed property. 

—The Seymour & Schlandecker agency of Cleveland has signed the rate 
agreement. This leaves the Tidd and Shanklin agencies the only active non- 
signers, although the Norwich Union and New Hampshire, represented by 
signers, have not fully qualified. 

—The mutual companies doing business in Minnesota have decided to pay the 
State the $50 under the Somerville foreign corporation law and avoid any law 
suits. There has been a question as to whether mutual companies having no 
capital could be compelled to pay. 

—M. J. Thompson, an attorney of Chicago, who has several claims on his 
hands in regard to the defunct Fort Wayne Insurance Company, has intimated 
that the securities held by the company are practically worthless. Out of securi- 
ties valued at $336,000 only some $510 can be realized. 

—Louis H. Schweer, formerly assistant secretary of the Washington of Cin- 
cinnati, has been appointed special agent of the Agricultural of Watertown for 
Illinois. Another new appointment by the same company is Eustace H. Brown 
of Kansas City, Mo., as special for Missouri and Kansas. 

—Reports come from Pensacola that Clarence Knowles, who went there for his 
health, is extremely ill, and no hopes of his recovery are entertained. Mr. 
Knowles has been a very active man in the Southern field and will be greatly 
missed. Although only forty-five years of age, he has had a brilliant career. 

—Illinois State Insurance Department has brought suit against Percy B. 
Sullivan of Chicago to recover a penalty of $2000 for soliciting insurance without 
a license for the Grain Dealers Club, which he organized to insure small ele- 
vators and grain risks, below the schedule. The company has been doing quite 
a business. 

—The following is a list of companies managed at one.time or another by W. 
A. Lowell of Chicago which are now defunct: Fargo Insurance Company of 
North Dakota; German of Sioux Falls, So. Dak.; Merchants of Decatur, Alabama 
State Mutual of Illinois, Pioneer of Chicago, Travelers Preferred Accident of 
Chicago, Bicycle Guarantee Association of Chicago, Illinois Insurance Company, 
Fort Wayne, and Western of Aurora. 


Agency Changes and Appointments. 


Casuatty.—W. C. Fripf, Travelers, accident and liability departments, Savan- 
nah, Ga.; F. D. Hirschberg & Bro., general agents for Missouri, AStna Indem- 
nity; C. M. Bend & Co., general agents New Amsterdam Casualty for Minnesota 
and adjacent territory, St. Paul; P. W. Ward, Northern Ohio agent Ocean Acci- 
dent and Guaarntee, Cleveland; Charles D. Bennett, Michigan State agent Ocean 
Accident and Guarantee, Detroit. 


EE ETSI 


TOO LATE FOR CLASSIFICATION, 
—The burglary department of the Ocean Accident and Guarantee for Indiana 
and Michigan has been taken by Harry Overman of Indianapolis. 
—St. Lawrence Fire of Montreal has reinsured in the newly organized Ottawa 
Fire. The St. Lawrence had an annual premium income of about $50,000. 


—The Nebraska Department recently completed an examination of the Conti- 
nental of New York. In commenting upon the results of the examinatjon, State 
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Auditor Cornell congratulated President F. C. Moore upon the splendid condi. 
tion of the company, its substantial progress and its excellent financial condition. 
The business methods of the company were also highly commended. 


—A resident agents’ law was passed in Maryland prior to adjournment, but the 
bill prohibiting reinsurance in non-admitted companies failed of passage. 

—D. J. Staples, formerly president of the Firemans Fund of San Francisco, 
died on Monday last. He retired from active work at the close of last year. 


—George T. Brown is special agent of the Manhattan Fire for Ohio, Indiana 
and West Virginia, with headquarters at Dayton. He was formerly with the 
Caledonian. 


—Continental Insurance Company has notified the New York Fire Insurance 
Exchange that it is not willing that brokers sign any pledge other than that 
contemplated by the original agreement. 


—Charles J. Barber, formerly secretary of the Home Fire of Omaha, has been 
sued by former stockholders for the recovery of $8000, which they claim he 
wrongfully converted to his own use while acting as their agent. 


—The valued-policy bill passed by the lower House of the New York legis- 
lature is buried in the insurance committee of the Senate, and it is improbable 
that it will be resurrected before the legislature adjourns on Friday. 


—Harrie Hause Fouse, son of President L. G. Fouse of the Fidelity Mutual 
Life of Philadelphia, will be married next Tuesday to Mary Ella Stees of St. 
Paul, Minn. Mr. Fouse is a very popular young man, and has been a prominent 
figure in Philadelphia social circles for some years. His prospective bride was 
formerly a resident of Philadelphia, and is both highly accomplished and 
beautiful. 





Fire Insurance by States. 
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“352 
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District oF CoLumBIA. $ $ | % 
Aachen & Munich, Aix-la-Chap.| 3,427 4,831 263,847 | 141.0 
PEE, TIRED vei cccancisccnss | 9,767 312 1,095,825 3.2 
Agricultural, Watertown ........ | 5,549 5,597 778,200 | 100.8 
Po ee | 438 106 64,100 24.2 
American, Newark ............+- 1,829 905 236,350 49.5 
American, New York............ 2,742 1,293 52, 47.1 
American Central, St. Louis..... 1,508 7 286,147 5 
American Fire, Baltimore....... (ae 108, acted 
Arlington, Washington, D. C.... 15,794 5,752 2,986,197 36.4 
Atlanta Home, Atlanta .......... 658 118 60, 17.8 
PR a re 3,552 822 379,106 23.1 
pS OU =» ee are Se wE °° * Sacmee 38,910 aa 
British America, Toronto ....... 2,799 2,738 374,600 97.8 
Buffalo German, Buffalo........, 1,866 396 305,050 21.2 
Caledonian-American, N. Y..... 671 399 57,180 58.8 
Caledonian, Edinburgh .......... 4,506 4,153 52, 92.2 
oe a SC eee 2,522 1,379 312,775 54.7 
CRO: (PUIBDUTE «ccc sc cnsccescee 1,080 217 151,666 20.1 
CARE tate as 45005 0<ence 101 5 13,718 5.0 
Commercial Union, London..... 7,611 1,163 848,978 15.2 
Delaware, Philadelphia ......... 3,368 920 4,250 27.3 
Eastern, New York... .c<:ccvcces 964 144 5,489 14.9 
Pg 8 rere 2,048 542 316,920 26.5 
Equitable F. & M., Providence. ee rr 2,265 sake 
Fire Assn. of Phila., Phila...... 5,158 743 575,421 14.4 
Firemans Fund, San Francisco. Wee” aeaaes 139,137 ea 
Fire Ins. Co. of Co. Phil., Phil.. 1,059 742 | 183,750 70.1 
Firemens, Baltimore............. 2,064 803 297,971 38.9 
Firemens, Newark ..............- 2,256 9 410,672 4 
Franklin, Philadelphia........... 977 8 | 132,050 8 
Franklin, Washington, D. C..... | 18,868 9,786 4,379,260 51.8 
German-American, Se 16,817 i eS 22.0 
Germania, New York............ 1,900 257 307,7 13.5 
Girard F. & M., Philadelphia 2,239 42 400,817 1.8 
Glens Falls, Glens Falls......... 3,887 521 626,025 13.3 
Greenwich, New York........... 2,965 570 569,607 19.2 
Hamburg-Bremen, Hamburg.... 1,894 218 271,425 11.4 
Hanover, New York............- * 3,484 1,261 378,754 36.2 
Hartford, Hartford .............. 8,591 5,931 1,006,879 69.0 
Helvetia-Swiss, St. Gall.......... ji" h Baeeeere 117,800 ree 
Home, Baltimore...........-....- 1,733 120 279,180 6.9 
Home, New York............-..- 18,636 5,364 2.193,123 28.8 
Indemnity, New York........... rae 58,004 csee 
Law Union & Crown, London.. a Es eee 16,000 Be 
Lancashire, Manchester ......... 4,435 236 522,763 5.3 
Lion, Lomdomt ...-.ssccccccecesees 197 1, 124,874 | 164.2 
Liv. & Lon. & Globe, Liverp’l.. 9,233 15,834 1,617,702 | 171.5 
London Assurance Corp., Lon..| ae Ee OPT 65, sae 
London & Lancashire, Liverp’!.| 4,706 1,920 1,139,126 40.8 
Magdeburg, Magdeburg ........ | 3,500 1,050 295, 29.9 
Manchester, Manchester ........ | 5,820 2,115 480,161 36.3 
Milwaukee Mechs., Milwaukee..| 2,164 953 431,935 44.0 
National, Hartford ...........--- 2,618 2,732 261,939 | 104.3 
National Metropolitan, Wash’n.! 15,655 9,033 2,428,443 57.7 
National Union, Washington.... 6,988 1,295 2,743,409 7.6 
Netherlands, The Hague......... 1,265 560 141,850 44.2 
N. Hampshire Fire, Manchester. 7,032 3,629 éseees 51.6 
New York Fire, New York...... 510 5,014 117,560 | 982.2 
Niagara Fire, New York......... 8,145 2,287 325,905 28.0 
N. Brit. & Mercantile, London.. 6,313 4,340 1,092,896 68.7 
Northern, N. Y.....-.2ccccepeees 153 1 18, ween 
Northwestern Nat., Milwaukee.. 18,352 2,255 3,658,908 12.2 
Norwalk, a deg eicaatnt ” Saaainee P 4 : a 97, bo 
Norwich Union, Norwich........ \ “err y 
Pacific, New York..........--++- 1,171 530 134,717 45.2 














~ * Premiums received are gross. 
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Palatine, Manchester ............ 3,850 3,028 345,611 | 78.6 Svea, Gothenberg ...........+++ 4,581 1,043 204,857 | 22.7 
Pennsylvania, Philadelphia ..... 4,889 733 520,800 15.0 Thuringia Fire, Erfurt........... 9,994 1,268 579,180 12.6 
Peoples, Washington ........... 11,771 2,885 2,716,425 24.5 Traders, CRICARO: osc<cceccces cece 1,350 1,549 85,125 | 114.7 
SOONG RIOTEORG | ccccsccscccccce 4,015 5,199 573,954 | 129.5 Transatlantic, Hamburg ......... 2,426 il 163,600 4 
Potomac, Washington .......... 52,317 15,382 10,185,335 29.4 EINE: FISMEOR ccccsccsssccseese 4,732 61 288,093 1.2 
Prov.-Washington, Providence.. ,285 243 466,500 7.4 Westchester Fire, New York.... Me! * serce 65,765 ee 
Prussian National, Stettin....... 00 482 311,960 20.5 Western, Toronto ...........+-+. ae 46,400 ee 
geese of America, New York... 2,558 628 271,790 24.5 Williamsb’gh City Fire, B’klyn. 3,757 729 244,116 19.4 
—e MIME cpanspevscsscnee 1,966 8,750 215,975 | 445.2 
Riggs Fire, Washington......... 19,324 18,214 4,000,000 68.3 NE owieewsinsisis cue ciaess ss 439,830 106,790 24,081,923 24.3 
Rochester German, Rochester... ie ae 96, nei 
St. Paul F. and M., St. Paul.... 2,401 1,049 233,048 43.7 WASHINGTON. . 
Scot. Union & Nat., Edinb’gh... 4,809 3,262 519,364 67.8 Aachen & Munich, Aix-la-Chap. 18,110 18,588 1,092,312 75.0 
Security, New Haven............ 2,452 6,651 361,015 | 271.3 Bo a eS ar 55,628 32,912 2,822,499 59.2 
Springfield F. & M., Springf’d. 1,068 14 07,300 1.3 Agricultural, Watertown ........ 7,209 2,081 390,931 28.8 
Spring Garden, Philadelphia.... 884 83 257,605 9.4 Alliance, London .........++e+00+ 12,407 3,250 831,268 26.2 
SU, SAO otcscaeds caseveneten 5,662 2,005 684,990 35.4 American, New York...........- 6,421 ,608 466,472 41.4 
Svea, Gothenberg ...........+++0 359 755 27,455 | 210.3 American, Newark ...........665 6,475 2,343 453,189 | 36.2 
Teutonia, Philadelphia .......... 2 eee 45,351 apie American Central, St. Louis.... 009 19,432 1,413,964 62.7 
Thuringia Fire. Erfurt........... 95: 1,037 89,215 | 108.9 American Fire, Philadelphia..... 20,020 21,033 1,122,966 | 105.1 
Traders, Chicago .......sscsseeee ot Se ae 189,746 pace Bilan: UGBGOR <ossesc0s cwoasenss 27,511 12,731 2,111,822 46.2 
SIMO, “ARMIUOW 660000000s%s000des 2,004 950 148,4) 47.4 Baigise, Bawle. occcsccscssesccees 13,005 276 73,869 2.1 
Union, Philadelphia ............. 890 40 153, 4.5 Boston, ‘Boston ........... SE AE: 3,772 1,297 212,489 34.4 
United Firemens, Philadelphia.. 866 794 110,036 91.7 British America, Toronto ....... 8,191 2,863 329,477 34.9 
United, Baltimore................ = at ne 136,963 spas Caledonian, Edinburgh ......... 15,395 3,780 1,229,298 24.5 
Western, Aurora, IIl............. 5,155 2,002 591,296 38.8 Commercial Union, London.... 37,321 21,286 2,691,356 57.0 
Western, Pittsburg..............+ 496 14 51,567 2.8 Connecticut, Hartford .......... 16,079 12,447 763,841 17.4 
WERTH, TOLDRUD 0055000055 00080 1,932 1,318 227,489 68.2 Continental, New York.......... g 6,766 1,791,900 24.5 
Williamsburgh City Fire, B’klyn. 1,059 21 152,195 1.9 Fire Assn. of Phila., Phila...... 19,469 8,323 988,728 42.8 
Firemans Fund, San Francisco... 42,741 25,155 2,634,357 58.8 
Totals ...ccccscccsccesocece. 432,028 190,048 62,990,727 44.0 Franklin, Philadelphia .......... 11,558 4,604 678,830 39.8 
German Alliance, New York.... 8,511 2,939 467,257 34.5 
Mutual Company. Gefman-American, New York.. 29,051 16,273 2,177,103 56.0 
Farmers, York, Pa...........+0+ 696 15 96,700 2.1 Girard F. and M., Philadelphia. 4,303 1,660 278, 38.6 
Marine Business. Greenwich, New York........... 5,676 2,006 237,112 35.3 
Mercantile F. & M., Boston.... rs err ee 74,050 Hamburg-Bremen, Hamburg.... 26,022 28,692 1,018,025 | 110.3 
ite | ameret, oo sat SN RIS. oo one =e 
. ar oS eee & 511, ; 
Aachen & Munich, Aixla-Chap.| 4,121 411 192,925 | 28.9  Helvetia‘Swiss, St. Gall.......... 3/967 1'126 aiorse) | 28.4 
#@tna, Hartford ............eeeee 5,076 278 286,550 5.4 Home, New York.............005 53,702 12,303 2,716,392 22.9 
Agricultural, Watertown .. 570 4 31,384 8 Home Mutual, San Francisco... 24/208 10,135 419, 41.8 
Alliance, London ........ 4,028 936 245,488 | 23.2 Imperial, London..............:. : 12,263 1,457,710 | 42.2 
American, Newark . 1,262 94 80,059 | 7.4 Ins. Co.’of N. America, Phila... 29,169 10,266 ,606,2 35.2 
American, New York 1,670 2 96,075 | .,.. Law Union & Crown, London.. 6,442 172 "468,9 13.2 
American Central, St. Louis..... 4,089 328 205,774 8.0 Lancashire, Manchester ....... 21,169 1,710 1,791,221 8.0 
American Fire, Philadelphia... 2,534 802 105,961 | 31.6 Bitte. BAM asics écies owces’ 17,691 5,576 "710,821 | 31.5 
Atlas, SD ied pinetecedous eave 5,423 543 310,500 10.0 Liv. & Lon. & Globe, Liverp’l.. 51,836 30D 2,997,184 48.9 
Baloise, Basle ooo eeccccccccccecece 575 1 101 eece London Assurance Corp., Lon.. 11,064 6,200 799, 56.0 
British America, Toronto........ 3,243 141 186,150 4.4 London & Lancashire, Liverp’d. 30,024 17,129 2,386,280 57.0 
Caledonian, Edinburgh ......... 2,213 66 142,272 2.8 Magdeburg, Magdeburg . 12,215 4189 "618,882 | 34.3 
Continental, New York.......... 6,413 2,484 397,340 38.7 Manchester, Manchester 17,439 9,597 1,684,872 55.0 
Commercial Union, London..... 9,682 1,033 573,274 | 10.6 Magdeburg, New York. 453 68 "30; 15.0 
Commercial Union, N. Y........ 2,221 16 102,550 8 Merchants, Newark..... 9,022 1,383 940,038 15.3 
Connecticut, Hartford ........... 7,476 28 432,900 4 Milwaukee Mechs., Milwaukee 11,943 2,469 717,266 20.6 
Eastern, New York.............. 840 525 40,197 | 62.5 National, Hartford ........... 37,256 13,711 4,146,996 | 36.8 
Frankfort-American, New York. FT err 137,000 | .... Niagara Fire, New York. 10,538 15,660 "402,153 | 148.7 
Fire Assn. of Phila., Phila...... 4,154 1,446 159,719 34.8 rit. & Mercantile, Lon 28,640 7421 1,1987103 25.9 
Firemans Fund, San Francisco.. 9,722 607 501,933 | 6.2 North German, Hamburg.... 594 12,707 1,131,833 | 47.7 
Franklin, Philadelphia........... 8,196 298 490,215 3.6 Northern Assurance, London... 2064 6,200 799,488 | 56.0 
German-American, New York... 7,591 4,235 414,619 | 55.8 Norwalk, Norwalk .............- 1,850 388 114,087 | 20.9 
German Alliance, New York.... ee 108,100 eoee Norwich Union, Norwich........ 25,753 2,947 1,201,255 11.4 
Glens Falls, Glens Falls......... 3,106 727 235, 23.4 Orient, Hartford ..............+5 9,923 3,229 ’509, 32.5 
Greenwich, New York........... 1,654 30 117,273 | 1.8 Palatine, Manchester ....--+++++. 34,927 30,569 1,882,689 | 87.5 
Hamburg-Bremen, Hamburg... 2,553 1,025 135,983 | 40.1 Pennsylvania, Philadelphia ..... 23,979 12924 1,509,710 | 53.9 
Hanover, New York..........+++ 3,322 508 174,8 15.6 Phenix, Brooklyn ............... 3,809 hon "303,774 ; 
Hartford, Hartford............... 54.465 13,241 2,959,167 | 24.3 Phoenix, Hartford .......+.+-++ + 30,209 7,590 342, 25.1 
Helvetia-Swiss, St. Gall.......... 1,344 69,501 | .... Phoenix, London ........s.....+- 16,426 7,464 "702,916 | 45.3 
Home Fire, Utah..............5. 70,294 19,466 8,519,588 | 27.7 Prussian National, Stettin....... 6,245 2)151 340, 34.4 
Home, New York.............0+- 30,385 5,034 1,659,946 16.5 — of America, New York... 22,285 6,55 1,504,866 | 29.4 
Home Mutual, San Francisco... 407 420 139,790 | 17.4 oyal, Liverpool ...........+-... 46,712 16,671 4/591,714 | 35.5 
Imperial, London .............-- 4,669 3,173 251,552 | 67.9 Royal Exchange, London....... 13,165 6,871 985,459 | 52.2 
Ins. Co. of N. America, Phila... 4,992 612 257,957 | 12.2 St. Paul F. and M., S. Paul..... 28,049 15,462 1,486,960 | 55.1 
Law Union and Crown, London. 2,125 11 118,994 5 Scot. Union & Nat., Edinb’gh.. 17,721 25,148 1,171,332 | 141.9 
Lancashire, Manchester ........ 4,876 Ct. (oer 2.3 Springfield F. & M., Springf’d. 1635 9,592 1.736.147 | 34.7 
EAN. MR nk csonsicnencnonnc’ 2,635 2,978 173,146 | 113.0 OD. EMER onscece... ‘it 25,521 8,441 1,551,243 | 33.1 
Liv. & Lon. & Globe, Liverp’l.. 11,500 4,082 693,570 35.5 Svea, Gothenberg ............... 154 84.754 1057196 138.2 
Liv. & Lon. & Globe, N. Y.... a ee: 3, ee Teutonia, New Orleans.......... 4,504 be alle "981 3 
London Assurance Corp., Lon.. 2,126 2,088 133,792 | 98.2 Thuringia Fire, Erfurt........... 39,502 12,782 1,729,131 | 32.3 
London & Lancashire, Liverp’l. 9,650 824 463,470 8.5 pe ee eee 7,025 549 "368,402 7.8 
Magdeburg, Magdeburg......... 2,198 64 146,738 | 2.9 Thuringia-American, N. Y.....-- 5,116 487 285,987 | 9.5 
Manchester, Manchester ........ 3,011 1,552 3703 51.5 Transatlantic, Hamburg......... 23,055 13,322 1,249,505 57.8 
Merchants, Newark ............. 1,533 494 ,350 32.2 Union Assurance, London ...... 13,861 7,423 1,187,896 53.5 
Milwaukee Mechs., Milwaukee.. 2,972 1,545 220,725 | 52.6 Union, Philadelphia ............ 23,511 13,172 yrs 56.0 
National, Hartford .............. 4,038 7,250 286,245 | 179.5 United States Fire, New York.. 3,713 pace 168,260 ; 
Niagara Fire, New York........ 1,793 24i 109,334 | 13.4 Victoria Fire, New York........ 1,059 120 ‘ 11:3 
N. Brit. & Mercantile, London.. 5,927 695 300,683 11.7 Westchester Fire, New York.... 6,616 1,962 ' 29:6 
orn agg wong, ES newbs 4 : os See as wore, ere 11,794 5,552 558,423 47.1 
* Northern Assurance, London... & J : illiamsb’gh City Fire, B’klyn. i a : 
Northwestern Nat., Milwaukee. 5,580 296 asogri | 17-8 ties : na = 
orwic nion, Norwich........ é é 5 ORME 50505 s8p eed thes eoses 1,460,619 
Orient, Hartford ..........s.0e0 3,007 671 141,200 | 22.3 ned seen, | mt 
Palatine, Manchester ............ 7,093 1,105 390,179 15.5 Marine Business. a 
Pennsylvania, Philadelphia ..... 4,099 391 192,875 9.5 British America, Toronto........ 417 287 39,932 68.8 
henix, Brooklyn ...........+.+. 5,272 2,457 269,807 46.6 British & Foreign Marine, Liv. i ae 345,115 : 
Phoenix, Hartford ..........++++ 4,840 1,165 255,400 24.0 Canton, Hon GRGaccvccrscavee 333 625 346,409 °8'5 
Phoenix, London ....... siren 6,396 7,000 285,600 | 109-4 Commercial Union, London. ... 11,901 5,227 1,552,283 | 43:9 
Prov.-Washington, Providence.. 2,293 62 137,780 2.7 Firemans Fund, San Francisco. 20,982 24,131 1,879:172 | 115.0 
Prussian National, Stettin....... 2,062 See * nw. Grease 78.2 - Mannheim, Mannheim .......... 2 are : 84. : 
Queen of America, New York... 6,201 21 335,946 3 St. Paul F. and M., St. Paul.... 2,642 4,237 i 160.4 
FOL, TAVETDOOL cosecinccesccsses 7,368 22 422.794 e Switzerland General, Zurich..... 4,869 1,429 7 29:3 
Royal Exchange, London....... 4,327 1,954 331,730 45.1 Thames and Mersey, Liverpool. 9,684 7,168 1,373,307 74.0 
St. Paul F. and M., St. Paul.... 3,060 154 174,797 5.0 Western, Toronto ...........0000 2,634 100 124, 3.7 
Sorin —_ F. & M., Springf’d.. Ho ose a “7 keel : E 
un, London ..... bsbspassnuecae = f » , i IED. Saosisoveetcisoas serene 64,535 A 
Thuringia-American, New York. 2067 16 119550 | .8 ia 6,623,064 | 66.9 











* Losses are those paid. 
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ESTABLISHED 1847. 
asso LIFE ASSURANCE COMPANY 


HEAD OFFICE: TORONTO, ONT. 


$20,000,000 
3,000,000 


Capital and Funds, over - = = 
Annual Income, over a ee 


GEO. A. COX, President. 


W. T. RAMSAY, Superintendent, R. HILLS, Secretary. 





MERICAN UNION LIFE INSURANCE 
CO., 


Bowling Green Building, New York. 





M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-Pres. and Manager. JOHN NAPIER, Sec. 





Issues Up-to-Date Policies. 
Makes Liberal Agency Contracts. 





WE WILL BOND YOU. 


THE 


UNITED STATES 


FIDELITY GUARANTY 
COMPANY. 


BALTIMORE, MD. 
8. W. Cor. German and Calvert Sts. 
$1,500,000.00 
1,825,427 16 
2,188,577.83 


TownsEnpD Scott, Treas 





Cash Capital, as 
Surplus to Policyholders, a 
Total Cash Resources, - - - =- 


Joun R. BLAnp, Pres. Geo. R. Cattts, Sec. 
Istpor Rayner, Gen. Counsel. 


ORTHWESTERN LIFE & SAVINGS 
COMPANY, DES MOINES, IA. 





Capital Stock, - - - $100,000. 


TEN YEAR ENDOWMENT POLICY, 
_ RATE SAME AGES UP TO 60 YEARS, 
NO MEDICAL EXAMINATION REQUIRED, 


ORGANIZED UNDER IOWA INSURANCE LAWS, 


Agents wanted for Penn- 
sylvania and Wisconsin. 


Experienced the most phenomenal 
growth achieved in Life Insurance. 


CASH CAPITAL, $100,000 SURPLUS, $50,000 
BOTH FULL PAID. 


—INcoRPORATED 1899,—— 


IN AMONAL INDEMNITY » INSURANCE CO. 
OF BALTIMORE CITY 
Nos. 432-434 EQUITABLE BUILDING. 


INDEMNIFIES MEN AND WOMEN FOR LOSS OF TIME FROM ILLNESS, 
$25 per week for 26 weeks. $2,500 for Loss of Sight or Paralysis. Cost, $40 


GUSTAV W. LURMAN, President. SAMUEL R. BARR, Vice-President. 
J. BANNISTER HALL, Secretary and Treasurer. 





THE } 


~ 


—ae 


MUTUAL LIFE INSURANCE CO., OF BOSTON. 


Incorporated 1862 under Massachusetts Laws. 


Good Agency Contracts to the right men to sell the Best Life Insurance 
in the market. 


Rosert K. Faton, Superintendent of Agencies. 
CHARLES L. VrEMAN, State Agent for Michigan, Chamber of Commerce, Detroit. 


F. K. KOHLER, General Agent for Greater New York and Northern 
New Jersey, 


ST. PAUL BUILDING, 220 BROADWAY, NEW YORK. 


HE WESTERN AND SOUTHERN LIFE 


INSURANCE COMPANY. 
Home OFFICE, CINCINNATI, O, 


COMMENCED BusINEss, 1888. CAsH CAPITAL, $100,000, 


POLICIES IN FORCE, OVER 100,000. 


Parp Po.icy-HoLDERS OvER ONE-HALF MILLION DOLLARS. 
Dr. FRANK CALDWELL, President. W. J. WILLIAMS, Secretary. 


Reliable agents can secure liberal terms and good territory. 








HE PENNSYLVANIA CASUALTY CO. 
SCRANTON, PA. Incorporated 1899. 


$100,000 Deposited with Pennsylvania Insurance Dept. 


Capital and Surplus, $150,000. 


W. W. WATSON, Pres. F.H. KINGSBURY, Sec. E. P. KINGSBURY, Treas, 
H. B. ROCKWELL, M. D., Adjuster. G. W. PHILLIPS, Supt. of Agencies. 


Teams, Boiler, Elevator, Plate Glass, 
Employers’ Liability, Personal Accident Insurance 


Liberal contracts and prompt settlement of all 
claims guaranteed. 





UNITED STATES BRANCH i 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF A1rx LA: CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500, 


UNITED STATES TRUSTEES: 


Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn 
HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 
WEED & LEBEN NBD Y. 
: C. M. SLOCUM, Assistant Manager, 
New York Office, ~ - 29 and 31 Liberty Street. 


ILLERS AND MANUFACTURERS 


INSURANCE CO., MINNEAPOLIS, MINN, 





Gross Assets, January 18, 1600.2... dc csanedc bbccdccecede $487,746 
LigRss0 5 eS ecececcaicus adcvavsadeate Eveadsweteccsededs 215,659 
Surplus over all Liabilities.........-.... «- Riekieanaens sa sees $272,081 
Losses Paid since organization. .........seececereccececess + eee$I, 305, 800 
Dividends paid since organization............eceeceeesese eooe 168,156 





S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Sesretary. 
C. B. SHOVE, President, 
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WANTED 


Reliable Agents in good territory. to sell a 








guaranteed 6% investment, payable in install- 


ments, in large or small amounts, for investors 


with moderate incomes. 


Based on New York Real Estate 
Record, - - 12 years 

Thousands of Investors 
Over $2,400,000 


Capital and Surplus, ‘“ $700,000 


Popularity, - - 
Assets, - - 


WRITE FOR TERMS AND TERRITORY 


American Real Estate Company 


DUN BUILDING 


New York 


~O15 


The best $50.00 hair mattress 
made is not its equal in ig 
— durability or comfort. 

a | ‘all express charges, te 

on the distinct agreement 
that you may return it and get 
your money back (without ques- 
tion or oy ee if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


If you are skeptical about its 
merits or don’t need one now, 
send for complete pamph'et. 
The Test of Time, mailed free 
for the asking, it gives full 
particulars. 

Patent Elastic Felt consists 
of airy, interlacing, fibrous 

. sheets. of snowy whiteness and 
great elasticity; closed in the tick b tend, and mever mats, loses shape or gets lumpy. 
Is perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 
be removed for washing without trouble. Softer and purer than hair can de; no re- 
picking or re-stuffing necessary. 


290 Broapway, - 


THE OSTERMOOR PATENT 
ELASTIC FELT MATTRESS 


Compressing 
Felt Sheets, 
Binding and 
— the 
Vick by hand. 












TRADE-MARE 


2 ft., 6 in. wide, weight 25 Ibs., = - - $8.35 
3 ft. wide, weight 30 Ibs., - . = 10.00 
3 ft., 6 in. wide, weight 35 Ibs.,_ - - - 11,70 
4 ft. wide, weight 40 Ibs., - - - 13.35 
4 ft., 6 in. wide, weight 45 Ibs., - - 15.00 


All 6 feet, 3 inches long, or any length dinleed. 





EXPRESS PREPAID EVERYWHERE. 
Not for sale py stores, A few unscrupulous dealers are trying to 
ell a $6 mattress for $10 and $15 on our advertising. Patent 


WARNING 5 ‘Elastic Felt Mattresses can only be bought of.... 
OSTERMIOOR & COMPANY, 114 Elizabeth St.; New York. 


We have cushioned 25,000 Churches. Send for our book, ‘‘ Church Cushions,’’ 





RANSACTIONS OF THE SECOND 
INTERNATIONAL ACTUARIAL CONGRESS. 


This important publication, giving the papers read at the sessions held in 
London in 1898, contains papers.on the following topics : 


“New Mechanical wept of Graduation,” by J. Karup; “As- 
surance Limits,” by C. Landre; “*On the Calculation of Sur- 
render Values, os by S. de Gaviten “Mortality in British Navy and 
Army,” by J. J. Mct auchlan; “Mortality in Australia and New 
Zealand,” ‘by D. Carment; “Life Assurance by the Caisse Générale 
of Belgium, by H. Hankar; “Limitations of the System of Net Val- 
uations,” by W. S, 
penses. 


Nichols; “Valuations and Management Ex- 

” by E. W. Scott; “Life Assurance Legislation,” *Friendly 
Societies,’?’ Workmen's Compensation for Accidents,” and ‘Old Age 
Pensions.” These subjects are dealt with ina number of papers by 
representatives of different countries, 

Sent postpaid on receipt of price, $10. Address all orders to 


THE SPECTATOR COMPANY, 
‘98 WILLIAM STREET, NEW YORK, 





 Digaratats AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 





A. G. McILWAINE, Jr., MANAGER 


PHENI 


OF BROOKLYN, N. Y. | 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
4% CEDAR ST. 





LLINOIS LIFE INSURANCE COMPANY 
Fort Dearborn Building, Monroe and Clark Streets CHICAGO, ILL. 
Issues all desirable forms of policy contracts with Guaranteed Surrender 


Values written in the policies. It presents many new and original features 
not contained in the policies of any other company. 


Outstanding Insurance, over . ‘ g $8, 500,000.00 
Cash and Invested Assets, over. . 190,000.00 
Liabilities, (including policy reserve per ‘certificate ‘Ilinois Ins. 

Department, December 31, 1899, $51,318.54) 72,725.41 
Surplus, over 115,000.00 
Amount paid to policyholders ‘and beneficiaries to date, over 160,000.00 


Liberal Contracts made with, Reliable Agents. 





HE KANSAS MUTUAL LIFE INS. CO. 


J. P. DAVIS, PrestpEnT. 


CONDENSED STATEMENT 
For the Year Ending December 31, 1899. 


GACT yocnsh an God nckiodandnesetve cipcdsne servtees os $329,060.27 
Se EE. i civ nda Sen nc sy dicoceauussskageddvatoneoeers 279,683.65 
Excess of Income over Disbursements,...........eceeeeeeeeees 49,376.62 
MORN Oyo inci A enes Cdk 0 tu bisean ch desa ciel vavvebeeeaceete 436,026.14'= 
SRO. i 6x cas sinc smaopdeaipsgo ous Cinghbave<weencads tse 6 276,103.52 
SEE: OO PONCPMOLUNIS Coos cove cchuicevieccstdvesostaneseunode 159,922.62 
Eseurance in Force c.iceic0 cbc VekcocccicoVecccce seboeeedtak 10,213,483.00 
Tote! Paid Policyholders to Date........scceceecccecvereceee 1,327,671.56 





Active, reliable District Agents can secure liberal contracts by addressing the Home 
Office, Topeka, Kansas. ; 





